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General Instructions :
Read the following instructions carefully and follow them :

() This question paper contains 34 questions. All questions are
compulsory.

(it)  This question paper is divided into two Parts : Part — A and Part - B.
(itt) Part - A is compulsory for all candidates.

(iv) Part — B has two options. Candidates must attempt only one of the
glven options.
Option-I : Analysis of Financial Statements
Option-II : Computerised Accounting

(v) Questions number 1 to 16 (Part-A) and Questions number 27 to 30
(Part-B) are multiple choice questions. Each question carries 1 mark.

(vi)  Questions number 17 to 20 (Part-A) and Questions number 31 and 32
(Part-B) are Short answer type questions. Each question carries 3 marks.

(vit) Questions number 21, 22 (Part-A) and Question number 33 (Part-B) are
Long answer type-I questions. Each question carries 4 marks.

(vitt) Questions number 23 to 26 (Part-A) and Question number 34 (Part-B) are
Long answer type-II questions. Each question carries 6 marks.

(ix) There is no overall choice. However, an internal choice has been
prouvided in few questions in each of the parts.

PART - A
(Accounting for Partnership Firms and Companies)
1. Arun, Bashir and Joseph were partners in a firm sharing profits and
losses in the ratio of 5 : 3 : 2. They admitted Daksh as a new partner who

th
acquired his share entirely from Arun. If Arun sacriﬁced% from his

share to Daksh, Daksh’s share in the profits of the firm will be :

1 1
A4) I B) 5
3 2
(©) I D) 5 1
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2. ufers, % aun W v wY W WEIR 9 9UT 4 : 3 : 1% U H A -gIH sfed 9 | %A
I A § T 25,000 1 TRET < A off | 35k w7 Foret oft el ST @A wferen st |
31 AT, 2024 %! T g Y o foTw w9 3 T 80,000 1 w1 3ARAq fomam | % 6 ISt
@Id H shfge 6t it e <6 ufdy gnft
(A %30,000 (B) ¥ 40,000
(C) ¥25,000 D) 10,000 1

3. 9, M U1 STH Teh HH o T1ER & | I 9 %H i T 1,00,000 T TH 0T fem gan
o1 | 31 WH, 2024 %! %H 1 foered & mn | fafo= afwrafe (Fe qen s § F71e &1
BISHL) TUT FTET IATHT ! TES! WTd H ARG hid < 9941 IH = T 90,000 J&ih
o o1 BrTa 37T VT < ST MUeH &g o fofm | =M o6 k01 @Wd <hl 39 URT

AT o ol sfeh @Tdl ol shige femam Smmm
(A)  %1,00,000 (B) % 90,000
(C) %1,90,000 (D) 10,000 1

4.  YAfera a2 Ueiet Ush ®H o TR 9 GAT 3 : 2 % IUT H ATY-&1H sifed o | frehet &1

ﬁ%wﬁﬁ%m%%q@wa@a’r{ ST TR | getfehd, Tfeet au fenet = wiasy

T T I 2 : 2 13k ST | sied w1 [ ferm | feket 7 5,00,000 3T ST % w9

T a1 2 10,00,000 ATl SfEET o 319 91T o &9 7 @ | @t ey o afr s
T HISERT % Yot W # shfge 6t enft, grft

(A)  gerferd o1 goft @ 2 10,00,000

(B) Teifhd %1 ofl @I % 6,00,000 7T TG T it @reft 2 4,00,000

(C)  TEifRa %1 oft @I 2 5,00,000 T TG T it @l 2 5,00,000

(D) Yerferd o1 Yeft @ 2 2,00,000 1

5. hISISl aUT TR Ush B shl TR off 97 5 : 3 % 31U § e9-gI sfecht off | 3=M
wﬁw%mﬁim%wﬁaﬁq@mw | 21 31 el 3 w9 1 2 8,00,000

e et HifRm o 3199 9 o ®9 H T 4,00,000 AT | Shisidd, /T 9uT 8} 3 wiasy 1§

S T 21 1: 1% U | sied o1 foiy foren | wnfa, afemafaat g qaret %

AR 3T1TC | Hafed vt THISHI o 9T e i 9ot 3 15,00,000 AT ST

&1 Isft 7 8,00,000 oft | g faofar foram o fop B Y ISt AT YR R ARl I

ISt 3ok T @ fawTeH STATE | g | GETISE, STavshdER TG ATl J1ET

JTET o G TR T | ShToTet g1 el T =77 iy of

(A) ¥1,00,000 (B) ¥8,00,000

(C) % 16,00,000 (D) 12,00,000 1
NN N N AN AN
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2. Eliza, Fenn and Garry were partners in a firm sharing profits and losses
in the ratio of 4 : 3 : 1. Fenn was guaranteed ¥ 25,000 as his share in the
profits. Any deficiency arising on that account was to be met by Eliza. The
firm earned a profit of ¥ 80,000 for the year ended 315t March, 2024. The
amount of profit credited to Fenn’s capital account will be :
(A) 30,000 (B) 40,000
(C) 25,000 (D) 10,000 1

3.  Wayne, Shaan and Bryan were partners in a firm. Shaan had advanced a
loan of ¥ 1,00,000 to the firm. On 31st March, 2024 the firm was dissolved.
After transferring various assets (other than cash & bank) and outside
liabilities to Realisation Account, Shaan took over furniture of book value
of ¥ 90,000 in part settlement of his loan amount. For the payment of
balance amount of Shaan’s loan Bank Account will be credited with :

(A) *1,00,000 (B) 90,000
(C) %1,90,000 (D) 10,000 1

4.  Pulkit and Ravinder were partners in a firm sharing profits and losses in the
. . . 1th .
ratio of 3 : 2. Sikander was admitted as a new partner for = share in the

profits of the firm. Pulkit, Ravinder and Sikander decided to share future
profits in the ratio of 2 : 2 : 1. Sikander brought ¥ 5,00,000 as his capital and
¥ 10,00,000 as his share of premium for goodwill. The amount of premium for

goodwill that will be credited to the old partners’ capital accounts will be :
(A) Pulkit’s Capital Account ¥ 10,00,000
(B) Pulkit’s Capital Account ¥ 6,00,000 and Ravinder’s Capital Account

%4,00,000
(C) Pulkit’s Capital Account ¥ 5,00,000 and Ravinder’s Capital Account
% 5,00,000
(D) Pulkit’s Capital Account T 2,00,000 1

5. Kajal and Laura were partners in a firm sharing profits and losses in the
th
ratio of 5 : 3. They admitted Maddy for % share in future profits. Maddy

brought ¥ 8,00,000 as his capital and ¥ 4,00,000 as his share of premium
for goodwill. Kajal, Laura and Maddy decided to share profits in future in
the ratio of 2 : 1 : 1. After all adjustments in respect of goodwill,
revaluation of assets and liabilities etc. Kajal's capital was T 15,00,000
and Laura’s capital was ¥ 8,00,000. It was agreed that partners’ capitals
should be in proportion to their new profit sharing ratio taking Maddy’s
capital as base. The adjustment was made by bringing in or withdrawing

the necessary cash as the case may be. The cash brought in by Kajal was :

(A) %1,00,000 (B) ¥8,00,000

(C) ¥16,00,000 (D) T 12,00,000 1
MM\
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6. AR (A): T greier) BH H greier shi 31frendd g 50 g 2 |

SR (R) : el IfafEm 2013 & YR W s TSR Th GH & TGE] h
stfeenam e Fuif@ & o fofe atfiepd Bt @ | e TR A Th
% o He&| shi JAftrehan g 50 fFaifa hi g |
=1 4 9 ) forepeq o1 =9 hifsTe
(A) IR (A) TUTHRT (R) G He & AT 61T (R), SR (A) H1 HE a0H 2 |
(B) :?;m(mamm(maﬁw%,wm(m,aﬁqasm(A)mazﬁauﬁ
|

(C) HARHA (A) e &, T S (R) FEA ¢ |
(D) INHUT (A) TUTHROT (R) SHI FATA 2 |

7. Sfean auT I Uk ®H <hl greier off | Afear 7 oy § sxfadra S5 & fetw 2 3,00,000 T
AT fopam | Rie) Helg § S8 W 10% 1N e § I o <1 ey & |
31 AT, 2024 1 T g Y o foIT AfedT o JTETT 9 ST BT
(A) 9,000 (B) % 30,000
(C) % 18,000 (D) % 15,000

8.  TferehT, HEX T I Uh HH o AR A AAT 9 : 8 : 7 % U § A1 dfed o | Ifg
T 3 311 H oI | TRt o WRT T AT T 5,40,000 2t T 34T 36 w1 6 TR R
(A) % 5,40,000 (B) ¥ 4,80,000
(C) % 60,000 (D) % 4,20,000

9. Ye™ aT fIeE weh wY % HISieR 9 3T 3Rl dSft shHeT: T 4,00,000 @7 T 3,00,000
ﬁm@ﬁuﬁmﬁ:wﬁﬁ%m%fmmaﬁ@wmmm|mm®ﬁ

S EIT T 2,00,000 AR | T H THE BT 9T BT
(A) %1,00,000 (B) % 10,00,000
(C) %9,00,000 (D) 20,000
10. T T GRI AT A oh TYE ol ATl o JTIEH T S AT FHH=07 (St <!
TS b qlieh o JATTE ) STHT ST &
A) e sfRd (B) T @mE
(C) 331 =1 T3 3mere (D) HHET Wieh TS M

11. I fAfiee 4 ¥ 10 T s 100 311 1 807, T 1 9hd 3797 1 Som Fr=1 ae % 3 uhd
3191 <h1 gl T AT AT T YA A T T TR | Tl 3791 =fem ged o s
37911 %1 qA: oo fepam T et &, 20
A <6 B) T4
(©) %10 D) %16

67/2/1 ~6 ~



6. Assertion (A) : The maximum number of partners in a partnership firm is 50.
Reason (R) : By wvirtue of the Companies Act 2013, the Central
Government is empowered to prescribe maximum number of
partners in a firm. The Central Government has prescribed
the maximum number of partners in a firm to be 50.
Choose the correct option from the following :
(A) Both Assertion (A) and Reason (R) are true and Reason (R) is the
correct explanation of Assertion (A).
(B) Both Assertion (A) and Reason (R) are true, but Reason (R) is not
the correct explanation of Assertion (A).
(C) Assertion (A) 1s true, but Reason (R) is false.
(D) Both Assertion (A) and Reason (R) are false. 1

7. Nandita and Prabha were partners in a firm. Nandita withdrew
T 3,00,000 during the year for personal use. The partnership deed
provides for charging interest on drawings @ 10% p.a. Interest on
Nandita’s drawings for the year ended 315t March, 2024 will be :
(A) 9,000 (B) 30,000
(C) 18,000 (D) 15,000 1

8. Radhika, Mehar and Shubha were partners in a firm sharing profits and
losses in the ratio of 9 : 8 : 7. If Radhika’s share of profit at the end of the
year amounted to ¥ 5,40,000, Shubha’s share of profit will be :

(A) %5,40,000 (B) %4,80,000
(C) 60,000 (D) %4,20,000 1

9. Suhas and Vilas were partners in a firm with capitals of ¥ 4,00,000 and

th
T 3,00,000 respectively. They admitted Prabhas as a new partner for %

share in future profits. Prabhas brought T 200,000 as his capital.
Prabhas’ share of goodwill will be :

(A) %1,00,000 (B) 10,00,000

(C) %9,00,000 (D) 20,000 1

10. Offer of securities or invitation to subscribe securities to a select group of
persons by a company (other than by way of public offer) is known as :
(A) Sweat equity (B) Incorporation cost
(C) Private placement of shares (D) Employee stock option plan 1

11. Ajay Ltd. forfeited 100 shares of ¥ 10 each for non-payment of first call of
T 1 per share and second and final call of ¥ 3 per share. The minimum
price per share at which these shares can be reissued will be :
A %6 B) 4
©) %10 D) 216 1
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12. (a)

(b)

13. (a)

(b)

14. (a)

(b)
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3w doft <t o Tl for weh speaelt 31ae ween & wfeffem 3 srEm fifia w0 %

fusfpaadia, ez | .
(A) T 61 B)  fife
(C) dfagh (D) Afirem s
7T
g gfogfa wa fafme s1€ (SEBI) & fgemgam 4Sft &1 =pam stfem
% 90% T & 81 ThaT 2 |
(A)  ferpa gt (B)  Twifia gt
(C) @ gh (D) 3Afirea i
U SRTo 5 T o) SUR foTT TR & S QT 1 TS o el St 8, heeTd @ -
(A) YT O B) Filera woA
(C) Tl FoTR (D) HSiiehd oA
7T

e weh et g fatfira srorast <t ufst 3uek gra srfergor i meft vig ufemaf
<1 T & 3Aferes 2, a1 3T hl JHT S

Q) = (B) @l
(C) s Ufawet (D) wH
et ferfire i gedent § foet Aot gl gt w2 -
£y - Tu iy | SEratr
® ®
Sk E.......... qmM [4,75,000
PR Tt E I TR | I qm | 75,000
12% SROT9S Qe 5,00,000
EAEE MIDE R I EDERCI | 50,000
m%ﬁ"mm@%:
A)  15% B) 5%
©) 10% D) 95%
HYET

1 318, 2023 <kl SieT fefiee 3 T 100 &% & 15,000, 9% o931 vl fiae
10% &g W fopam | seh iy Siftrm @ra & 2 1,00,000 1 319 AT | 09T
@ 7 1,50,000 o &2 o1 sfeftad femam SR

(A) % 1,00,000 Sfegfer sfiftrm @ra & @ € 50,000 e9-71 feror &
(B) % 50,000 wfafe fifirem @ra & a2 2 1,00,000 -1 feror &
(C) % 1,50,000 Hferyfa Shiftem @ &

(D) % 1,50,000 TH-B1 foewor &
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12. (a)
(b)
13. (a)
(b)
14. (a)
(b)
67/2/1

The amount of share capital which a company is authorised to issue

by its Memorandum of Association is known as

(A) Nominal capital (B) Issued capital

(C) Reserve capital (D) Subscribed capital 1
OR

According to Securities and Exchange Board of India (SEBI),

guidelines, minimum subscription of capital cannot be less than 90%

of .

(A) Authorised capital (B) Issued capital

(C) Reserve capital (D) Subscribed capital 1

Debentures on which a company does not give any undertaking for

the repayment of money borrowed are called :

(A) Bearer Debentures (B) Secured Debentures

(C) Perpetual Debentures (D) Registered Debentures 1
OR

If the amount of debentures issued is more than the amount of the

net assets taken over by a company, the difference will be treated as :

(A) Capital Reserve (B) Goodwill
(C) Purchase Consideration (D) General Reserve 1
The following journal entry appears in the books of Latvion Ltd. :
. Dr. Cr.
Date Particulars Amount )| Amount (3)
Bank A/c ........ Dr.| 4,75,000
Loss on 1ssue of debentures Alc ........ Dr. 75,000
To 12% Debentures A/c 5,00,000
To Premium on Redemption of
Debentures Alc 50,000
The discount on issue of debentures is :
(A 15% B 5%
©) 10% D) 95% 1
OR

Zeba Limited issued 15,000, 9% debentures of ¥ 100 each at 10%
discount on 1%t April, 2023. It has a balance of ¥ 1,00,000 in
Securities Premium Account. The ‘Discount on issue of Debentures’
of ¥ 1,50,000 will be written off :
(A) R 1,00,000 out of Securities Premium Account and ¥ 50,000 out
of Statement of Profit and Loss
(B) 50,000 out of Securities Premium Account and ¥ 1,00,000 out
of Statement of Profit and Loss
(C) % 1,50,000 out of Securities Premium Account
(D) T 1,50,000 out of Statement of Profit and Loss 1

MV N NN NN NN NN
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15. (a) 3w, ST qum 9rE Ueh % oht AreieR off 91 5 : 3 1 2% U 8§ ey -gifd siedt off |
311, 2024 1 IGH I Y- FITem AT I 2 : 3 : 5 H Sge ol ol fomam |
AT - ForTe 33T H qiEH o SHH0T Yeieh HTSIGR 3hT TG STIET IR 81T -

(A) aﬁmww%;wmaﬁm%

(B) 37T BT AT %;%n“@‘amam%

3 3
(C) aﬁmwwﬁ,‘cﬁmaﬂm T

(D)  <ur b1 AfeTH %;%ﬂ“@‘?ﬂaﬂn%

7T
(b) fid a1 TRt Uk ®H I AR off qUT 3 : 2 % IUN § AY-BI St off |
31 W, 2024 I IEH A TAH-TIISH AT B 1 : 1 F Seo w1 ol
form | gwied i fafer 61w i @nfa &1 gedie € 1,00,000 fRaT TR |
AT~ TSI 31ATa § qREd o ShRUT @1 o Siehd oht Use=n gfafd grf -

Teraor AE AR () | AR ?)

@A) [fas g E.............. m 1,00,000
T o1 el @l 1,00,000

B) |TE R EAT.............. m 1,00,000
a1 gt @ren 1,00,000

(C) A @............. m 10,000
T o1 el @l 10,000

D) [T E............ m 10,000
i =1 Sf @ 10,000

16. (a) M, SfcH qUT HIUA Toh HH o HISIGR & TAT 5 : 4 : 1 % I H AH-F1
Fied ¥ | fc TaT- g 81 T qUT IHRT W SAH AT HUSA 7 1 : 13 3@ H
o foren | Sf 1 dar-frafa o e S den Sid w1 T - faseH

A) 5:1 By 1:1
(C) 5:4 D) 7:3

(b)  wafl, fopamr qUT S Ueh WA 1 HIIGR off 7T 3 : 2 ¢ 1% U H H-gTH
Sied! off | 1-4-2023 I TorarT Har-Tea &1 Wit | Feft SHTESHI o 99T fhar
%I T 5,00,000 T TN < ot | TR 1 WA= T 2,50,000 < &1 anfen foedi |
e T T 10% ek e | I Tfgd ¢ o7 | 31-03-2024 1 9w fored

?maﬁrrﬁn@ﬁ :
A) ¥ 3,00,000 B) T2,75,000
(C) %5,50,000 (D) T 2,50,000

£

OA

-
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15. (a) Anisha, Deepa and Charu were partners sharing profits and losses
in the ratio of 5 : 3 : 2. On 315t March, 2024, they decided to change
their profit-sharing ratio to 2 : 3 : 5. Each partner’s gain or sacrifice
due to change in profit-sharing ratio will be :

(A) Anisha’s sacrifice i; Charu’s gain 3
10 10

(B) Anisha’s gain i; Charu’s sacrifice 3
10 10

(C) Anisha’s sacrifice i; Deepa’s gain 3
10 10

(D) Deepa’s gain i; Charu’s sacrifice 3 1
10 10

OR
(b) Preet and Saral were partners sharing profits and losses in the ratio
of 3 : 2. On 31st March, 2024 they decided to change their profit
sharing ratio to 1 : 1. On the date of reconstitution goodwill of the
firm was valued at ¥ 1,00,000. The journal entry for treatment of
goodwill on account of change in profit-sharing ratio will be :

Particulars Dr. Cr.
Amount ) | Amount )
(A) |Preet’s Capital Alc ........ Dr. 1,00,000
To Saral’s Capital Alc 1,00,000
(B) |Saral’s Capital Alc ........ Dr. 1,00,000
To Preet’s Capital A/c 1,00,000
(C) |Preet’s Capital Alc ........ Dr. 10,000
To Saral’s Capital A/c 10,000
(D) |Saral’s Capital Alc ........ Dr. 10,000
To Preet’s Capital A/c 10,000 1

16. (a) Ishan, Jatin and Kapil were partners in a firm sharing profits and
losses in the ratio of 5 : 4 : 1. Jatin retired and his share was taken
up by Ishan and Kapil in the ratio 1 : 1. The new profit-sharing ratio
between Ishan and Kapil after Jatin’s retirement will be :
A 5:1 B 1:1
C) 5:4 D) 7:3 1

OR
(b) Sakshi, Kiara and Gunjan were partners in a firm sharing profits

and losses in the ratio of 3 : 2 : 1. Kiara retired on 1-4-2023. After
all adjustments the amount due to Kiara was ¥ 5,00,000. The
payment was to be made in two yearly instalments of ¥ 2,50,000
each plus interest @ 10% per annum on the unpaid balance. The
amount of first instalment paid on 31-03-2024 will be :
(A) % 3,00,000 B) 2,775,000
(C) %5,50,000 (D) 2,50,000 1

67/2/1 ~11 ~ P.T.O.



17.

18.

19.

20.

I AT YhT Teh HH 1 ATeieR off G 3 : 2 % IUTA H -1+ siedht off | 1 38,
2024 ¥ IEH vfersr & AM-g1H T 2 : 3% UM § sied 1 o forn | 3w fafar
3eR1 Terf foreror | w=r § % 50,000 ST 39 qT M9-31H @T1d |  2,50,000 1
A 9 €T TET o7 | |IRER] 4 Y- @Td < A7 Y i ARG i Hl Tiwg T
T il Tfora 7 e o foi forer | w < genfer < | STieR e o fofe smawass
T et i | 37T e Tredr | gurisd |

Tt AT IsoTt Ush B o HISIER 9 GUT 3 : 2 % U § o9-g1H &fed o | 1 3084,
2024®wﬁ%wﬁﬁ%m%mﬁﬁaﬁ@wmwsﬁwﬁww

Iosdd 9§ IUS-aUer g foram | Fft o yawr <kt fafer g o+ qen Sssaa &1 fafa
oo 7 5,00,000 o e qerm few Sar-<e@ == 1 T 2,00,000 <HT 99 €311 T o7 |

I &% gawr 1 oy W = g fafa 3 fas Sar-=ee g=9 & o@e & fou
ST UsHTH= Tl vt SHifsrm

(i) T 1 SR e % 5,00,000 AT |

(i) T 1 SR 9o T 3,00,000 AT |

(iii) T 1 IR 9o T 2,00,000 AT |

(a) 31 fafiee 9 ga fafiee & 2 15,50,000 &1 wad, ¥ 11,40,000 6t 7 qen
% 1,10,000 3 HrTeR @21 ¥ 2,00,000 31 SHATHT 31 AR % 25,00,000
% gfwet T T | 31gd fetfiee 3 s widwet &1 M T 100 T & 12%
FROTTAT sl 25% Sifererm o fifira shes fomam |
T AT o foTT 379 fetfiee <t qedent § JTTareareh U= Fiafsat Hife |

JreE

(b) T feifaes = gotran fafiee & 2 36,00,000 6t Tl @G | o<iar foifiee =
gatrar fetfiree bt Tfst & 3e v Ush Sieh ST o HTEAH § foha e 9
ST YTAH T 100 T o 8% U] bl 10% o T Fifera sheeh fora |
UL THCHT Shl JTSIAT TATHE <hl J&eh] H STTaeeh TSHTHGT HT TSl iy |

(@) 1 3TagaR, 2023 I TR T S1ed A A T 80,00,000 AT T 60,00,000 i
Gt o A1 Treiert § Yot foRaT | 38 oY U B hl Se-aer sied w1 iy
foRa | TR ToT@ < WEUHI o STTHR ATHERT ! Gofl T 10% a1fies ST ol
T UT | ST ol g TSN & AT fob Uit WX SISl ST < q9aTq o1 H &R |
wfaend 2 7,00,000 & 5 T BRI |
30 RV g5 Tl oft Sheft <1 arg SR AT | 31 TWTE, 2024 i HHT g aY
fore w1 ety T 13,00,000 9T |
31 |1, 2024 I THT g Y o foTu % o1 el -1 ferferere @t m hifs |

YT
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17. Anubha and Yuvika were partners in a firm sharing profits and losses in
the ratio of 3 : 2. From 1st April 2024, they decided to share future profits
and losses in the ratio of 2 : 3. On this date, their balance sheet showed a
balance of ¥ 50,000 in General Reserve and a debit balance of ¥ 2,50,000 in
Profit and Loss Account. Partners decided to write off Profit and Loss
Account but decided not to distribute the General Reserve. Pass the
necessary journal entries for the above transactions on the reconstitution
of the firm. Show your workings clearly. 3

18. Sunny and Ujjwal were partners in a firm sharing profits and losses in

the ratio of 3 : 2. On 1st April, 2024 Timmy was admitted as a new partner

th
for % share in profits which he acquired equally from Sunny and Ujjwal.

On the date of Timmy’s admission the Balance Sheet of Sunny and Ujjwal
showed investments at ¥ 5,00,000 and a balance of ¥ 2,00,000 in

Investment Fluctuation Reserve.

Pass necessary journal entries for treatment of Investment fluctuation
reserve on the date of Timmy’s admission in each of the following cases :

(1) Market value of Investments was ¥ 5,00,000.

(11) Market value of Investments was ¥ 3,00,000.

(1) Market value of Investments was ¥ 2,00,000. 3

19. (a) Apoorv Ltd. acauired building worth ¥ 15,50,000, Machinery worth
T 11,40,000 and Furniture worth ¥ 1,10,000 from Dhruv Ltd. and
took over its liabilities of ¥ 2,00,000 for a purchase consideration of
T 25,00,000. Apoorv Ltd. paid the purchase consideration by issuing
12% debentures of ¥ 100 each at a premium of 25%.
Pass the necessary journal entries in the books of Apoorv Ltd. for
the above transactions. 3

OR
(b) Ajanta Ltd. purchased machinery worth ¥ 36,00,000 from Sujata Ltd.

Ajanta Ltd. paid half the amount to Sujata Ltd. through a bank draft and
the balance by issuing 8% debentures of ¥ 100 each at a discount of 10%.
Pass the necessary journal entries in the books of Ajanta Ltd. for the
above transactions. 3

20. (a) Aakash and Baadal entered into partnership on 15t October, 2023
with the capitals of ¥ 80,00,000 and ¥ 60,00,000 respectively. They
decided to share profits and losses equally. Partners were entitled to
interest on capital @ 10% per annum as per the provisions of the
partnership deed.

Baadal is given a guarantee that his share of profit, after charging

interest on capital will not be less than ¥ 7,00,000 per annum.

Any deficiency arising on that account shall be met by Aakash. The

profit of the firm for the year ended 31t March, 2024 amounted to

% 13,00,000.

Prepare Profit and Loss Appropriation Account for the year ended

31st March, 2024. 3
OR

67/2/1 ~13 ~ P.T.O.



21.

22.

(b) UTES TUT TIA Teb HH b1 TTeIeR off 7T 5 : 3 U H o U g1 et off |
1 3, 2023 &I e R §ft @l % AY : uEA T 6,00,000 qAT TIA
%.8,00,000 & | TTIEH! Hor@ Ut W 12% MY € 8 SIS 1 TE9™ o |
31 HTH, 2024 I THT §U Y < folt B 1 35 &M T 1,26,000 T |

31 HTE, 2024 31 THTG §C Y o foTe -2 faferei @t dam i | 3o
ST T § SIS |

fifen fafieg 7 T 500 I & 5,000, 9% FOTTHT 1 T 10% Siftrem w foam | afen
T YIAM HH FehR & ¢ AT

JATEE T — T 200 Tfd Forae

JTEeA W — 3§ (Sfiftem wfEa)

o ot &9 & 3Af¥ed & T qen gt ufd ferttrera wed & i |

fefem ferfiree <ht geaent o oTasT o FTee sht STTaweres Tsima=n gfafsat Hifse |

e, a=ft qo 390 weh wH Y Treier off 91 5 : 6 1 9 W IU § Tv-gIH St off |
31 9T, 2024 w1 37T fRufa fereror f yer & o
31 WTE, 2024 ! R, qw=ft qem 3w s iR feewor

A TR (%) it TR (%)
ISt Terrft ufem ot 25,00,000
fi 13,00,000 i 10,00,000
Tl 12,00,000 TR 8,00,000
3T 14.00.000 39,00,000 |7 7,00,000

A G 7,00,000 | ST9-7T @Tar
TR < 6,00,000/(2023-24) 2,00,000
52,00,000 52,00,000

30 S, 2024 = 3V <l 7cg & T | Topdl HIPigR s g W wrsieil o H e
BIECICI I

(i) &Y I Efd S godieh fUset 5 9t o 3 o1 6 3 9T o oh o ST 9T foha
SR | st =R oSt o o1 /31 9
2022-23 :  3,10,000 (2T1) 2021-22 :  3,00,000 (1)
2020-21 : ¥ 4,00,000 (<T149) 2019-20 : ¥ 2,50,000 (eT149)
(i) Fcg <t fafer qer @1w Srer@T I H I < WA 6 TUET 31 A, 2024 1 HHIE §T
Y o Y 7T BT oh ST YT ! ST ot |
(a) W ! AT sh TUMT SHIRST |
(b) 3HU h! Yo T AT h TTGTRA b1 STELIh USHTHAT HfeITS FHITT |
(¢ Fcg i faf ek o o A et g1 H 3T S W <Rl AT HIRAT |

(d) gg I Tl T AW FYET BT T IH <6 WRT I TRAT i < T8 ST
TS SafS SHRT |
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21.

22.

(b) Parul and Rajul were partners in a firm, sharing profits and losses
in the ratio of 5 : 3. The balance in their fixed capital accounts on
1st April, 2023 were : Parul ¥ 6,00,000 and Rajul T 8,00,000. The
partnership deed provided for allowing interest on capital at 12%
per annum. The net profit of the firm for the year ended 315t March,
2024 was ¥ 1,26,000.

Prepare Profit and Loss Appropriation Account for the year ended
31st March, 2024. Show your working clearly.

Ridyum Limited issued 5,000, 9% debentures of ¥ 500 each at a premium
of 10%. The amount was payable as follows :

On Application — ¥ 200 per debenture

On Allotment — Balance (including premium)

The debentures were fully subscribed and all amounts were duly received.
Pass the necessary journal entries for issue of debentures in the books of
Ridyum Limited.

Simar, Tanvi and Umara were partners in a firm sharing profits and
losses in the ratio of 5: 6 : 9. On 31st March, 2024 their Balance Sheet was
as follows :

Balance sheet of Simar, Tanvi and Umara as at 31st March, 2024

Liabilities Amount Assets Amgunt
Capitals : Fixed Assets 25,00,000
Simar 13,00,000 Stock 10,00,000
Tanvi 12,00,000 Debtors 8,00,000
Umara 14,00,000 | 39,00,000|Cash 7,00,000

General Reserve 7,00,000| Profit and Loss Account
Trade Payables 6,00,000((2023-24) 2,00,000
52,00,000 52,00,000

Umara died on 30t June, 2024. The partnership deed provided for the
following on the death of a partner :

(1)  Goodwill of the firm be valued at 3 years purchase of average profits
for the last 5 years. The profit/loss for the previous four years were :

2022-23 : % 3,10,000 (loss) 2021-22 : ¥ 3,00,000 (profit)

2020-21 : ¥ 4,00,000 (profit) 2019-20 : ¥ 2,50,000 (profit)
(11) Umara’s share of profit or loss till the date of her death was to be

calculated on the basis of profit or loss for the year ended 315t March
2024.

(a) Calculate Goodwill of the firm.

(b)  Pass the necessary journal entry for the treatment of goodwill
on Umara’s death.

(¢) Calculate Umara’s share in the profit or loss of the firm till the
date of her death.

(d) Pass the necessary journal entry to record Umara’s share of
profit or loss till the date of her death.

MV N NN NN NN NN

4
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23. rﬁm@ﬁmwaﬁﬁmaﬁwﬁ%ﬁmmﬁﬁqm(maﬁaﬁW)wﬁaw
CHATST ohl g W H ST oh TLTA 1 THGHT oh STERIeh U Siafsaf hifae ;
() TSI T 4,00,000 6 20% g W o |
(i) S BH T gETehl H gal 7 9T T =R T T 80,000 H o 3 foTe wrgHa g1 T |

(iii) ¥ 60,00,000 T&Ih He <l YfH TUT Wa oh! Teh GeTled o HILH & T 90,00,000 H
=T TR RS 10% shHIeE form |

(iv) T qUH UTEss Imefiy |, fSmest € 70,000 1 @i el a¥ §g @id % &9 °
JTaferRad L ez T o, TRT 6 60% <1 1M foba |

(v) ¥ 3,00,000 % fafir= Seri &1 f9em 10% &g 92 foham |

(vi) % 21,000 < S ST T PTAH A1 GRT Fehel 7917 | 6

24. T Irffem, 2013 6t SHE-111, YIT-1 % AR 31 716, 2024 i fashe fafies
o TR forawor & Sguor @mai & e & Ty e yer A 2 -

T foifies
31 W, 2024 % feufa foeror (3gwn)
. 31-03-2024 | 31-03-2023
Toaor e E, @ @
I | T oA
(1)  3I=uRes FiRET
(a) IS 1 59,60,000 | 50,00,000
31 1, 2023 I @rdl & A1E
R g. - 31-3-2023
®
1. 37 tFﬁ :

st Ioft

T 10 T % 9,00,000 THAT A 90,00,000

frtfera oS

10 T % 5,00,000 THAT A 50,00,000

ﬂﬁqﬁfﬁﬁ :

fret qer ot e

10 9% o 5,00,000 THIT 3N 50,00,000

J1fired g ol e e Nil
50,00,000

MV N NN NN NN NN
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23. Pass necessary journal entries for the following transactions on
dissolution of the firm of Rajesh, Somesh and Yogesh after various assets
(other than cash) and third party liabilities have been transferred to
Realisation Account :

(1)  Rajesh took over stock of ¥ 4,00,000 at a discount of 20%.

(11) Somesh agreed to take over the firm’s furniture, not recorded in the
books of the firm at ¥ 80,000.

(1) Land and Building of the book value of ¥ 60,00,000 was sold for
T 90,00,000 through a broker who charged 10% commission.

(1v) Ashish, an old customer, whose account for ¥ 70,000 was written off
as bad in the previous year, paid 60% of the amount.

(v)  Sundry Creditors of T 3,00,000 were settled at a discount of 10%.

(vi) Realisation expenses amounting to ¥ 21,000 were paid by Yogesh. 6

24. Following is the extract of the Balance Sheet of Vikalp Ltd. as per
Schedule-III, Part-I of Companies Act as at 315t March, 2024 along with
Notes to accounts :

Vikalp Ltd.
Balance Sheet as at 31st March, 2024
. 31-03-2024 | 31-03-2023
Particulars Note No. ®) ®)
I[.  Equity and Liabilities
(1) Shareholders Funds
(a) Share capital 1 59,60,000 50,00,000
‘Notes to accounts’ as at 31st March, 2023 :
Note Particulars 31-3-2023
No. ®)
1. Share Capital :
Authorised capital
9,00,000 equity shares of ¥ 10 each 90,00,000
Issued capital :
5,00,000 equity shares of ¥ 10 each 50,00,000
Subscribed capital :
Subscribed and fully paid up
5,00,000 equity shares of ¥ 10 each 50,00,000
Subscribed but not fully paid up Nil
50,00,000

MM\
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31 9, 2024 ! @i & A12H

e E. Tereror 31-3-2024
®
1. 3T tFﬁ :
st Ioft
T 10 T % 9,00,000 THAT 3 90,00,000
fpifera oS
10 T % 6,00,000 THAT A 60,00,000
aﬁqa?ﬂi?ﬁ :
fire e ot wed
10 T b 5,80,000 THAT A 58,00,000
fired W Ut e el
% 10 W%k s 20,000 ot =n1ferd wwer 37 2,00,000
BT : 3HAqd AT
% 2 9fd 3T e H 20,000 FHAT A 40,000 1,60,000
59,60,000
1 w1 & s i
i) ¥ 2023-2024 T fifird THar 379 1 o1 frd ToI o ;
(A) % 10,00,000 (B) %9,80,000
(C) % 4,20,000 (D) % 11,00,000
(i) 3 311 < EE o o At Ty e T 58 of
(A) 1,00,000 (B) 80,000
(C) 3,00,000 (D) 20,000

(iif)

(iv)

(v)

(v1)

67/2/1

1 319, 2024 1 foremeq feafiree 3 37 gt 3791 <1 2001 ot foran o9 o anfaa ofy
7o T8 g3 | 20 foh ST o ‘37 sft @’ <hl 2fere fomem s

(A) %1,60,000 (B) % 40,000
C) 2,00,000. (D) % 2,40,000
BT TohT ST O 3731 BL0T WIAT ohl shige foha STRAT -

(A) %1,60,000 (B) % 40,000
(C) % 2.00,000 (D) % 2,40,000

fe geor fopw T |eft 37l 1 % 8 ik 37w 9ot wew g FRife fomn S @ St E5ee
T’ H shiee 3hi S ATt T &l

(A) 40,000 (B) ¥1,60,000
(C) %2,00,000 (D) 1,20,000

e g foRd T 379 SRl =AY HEd 9o W g frifha foen s @ 4oh T
Q' § shfge 6t ST areft TR grft

(A) T2,00,000 (B) %1,60,000
(C) % 40,000 D) A




‘Notes to accounts’ as at 315t March, 2024 :

fully called up

% 2 per share

Note Particulars 31-3-2024
No. ((J)
1. Share Capital :

Authorised capital
9,00,000 equity shares of ¥ 10 each 90,00,000
Issued capital :
6,00,000 equity shares of ¥ 10 each 60,00,000
Subscribed capital :

Subscribed and fully paid up
5,80,000 equity shares of ¥ 10 each 58,00,000
Subscribed but not fully paid up

20,000 equity shares of ¥ 10 each,

Less : calls in arrears
20,000 equity shares @

2,00,000

40.000 1,60,000
59,60,000

Answer the following questions :

(1) The total face value of equity shares issued during the year 2023-2024

was :
(A) %10,00,000
(C) % 4,20,000

(11) The number of shares on
received were :
(A) 1,00,000
(C) 3,00,000

(B) %9,80,000
D) % 11,00,000
which the called up amount was not

(B) 80,000
(D) 20,000

(111) On 1st April, 2024 Vikalp Limited forfeited all the shares on which
the called up amount was not received. On forfeiture, ‘Share Capital

Account’ will be debited by :
(A) T1,60,000
(C) T2,00,000

(B) % 40,000
(D) T 2,40,000

(1v) On forfeiture, ‘Share Forfeiture Account’ will be credited with :

(A) % 1,60,000
(C) % 2,00,000

(B) % 40,000
(D) T 2,40,000

(v) If all the forfeited shares are reissued at ¥ 8 per share fully paid up,
the amount credited to ‘Capital Reserve A/c’ will be :

(A) % 40,000
(C) Z2,00,000
(vi) If the forfeited shares are

(B) %1,60,000
(D) % 1,20,000
reissued at the minimum permissible

price, the amount credited to ‘Capital Reserve Account’ will be :

(A) Z2,00,000
(C) % 40,000

67/2/1

(B) ¥1,60,000
(D) NIL 6
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25. (a) At fdAfies 33 10 99 % 1,00,000 FHAT 3730 1 T 10 T o g ®

fontfera o o To7u 3119ed stmf=a o |

T T YA = JehR 8 ¢ T

JATdeT W 9 Ui 311 (% 6w 311 fiftem gfEa)

TS W T 8 Ul 3791 (% 4 Wi 3191 Hiftem wfga)

T Ug 31fH I W T 3 Ufd 3T

1,50,000 T9AT 37911 o TTU HATEET Wl §C TUT AT ol 1 FhR & 3TeA

ﬁv_éTITTI?IT:

A : 90,000 37 % 3eceh] sl 70,000 377 A€ A fhT T |

T B : 60,000 37 % 3Mecehi sl 30,000 371 HT€fed fpu 7T |

3Teed W gTed AT e ST v GHRISH 3ATeed 9T < TRT a7 YW T 31f<H

AT T ¥ T o T |

IRER T8 1200 3791 o foTu 31rere foram o, weom wa 33f<m 2T 1 YTaH e 8§

G &7 | AL B T HEied o |

ST oAl & fofe sreifeaan fofice 61 geaent § STawdes IS Jiafs

SHifSTe | STef off STrerves &1 31ed e @il aT qeed JTeHT @il GifeTd, | 6

FYET
(b) T Ferferai & 37t o &XoT AT G: Fiee SRt StTaves o= gfafsa Sif -

(G) R fafiee 33 10 Y& % 600 3191 1 fSHeT 7 € 3 ufd 3w &
iftem (3AeeT & WY <) W for mn on, T 7 ufq o < iftem wfed
AT TR o1 WA T T T g0 T fofa | X 3 Wit 3791 <hl wom v HAf<m
AT 31eft e Al T el oft | gwor fopw e 3 et 7 13 i 379 of wed -
fontfera ot femmman |

(i) Tam fafies 9 2 10 g & 1000 3530 1, T2 T 2 fa 31w & diftem
Irget o foifera fomam o o e 9 W 2 8 i 3w anfera 9, ¢ 6 ufa am
(SR |fed) i ST TR T PFIaH | i T W1 T fofdm /=1 | 574 9

800 3791 b1 T 7 Wfe 3791, T 8 et g Tt s fezm | 6
26. (a) foeg e g ush wH & AISER & TUT 4 : 3 % AT § AY-21 &ied 9 | 31 9,
2024 %1 37eh1 Tefd foremor = Jepm & o -
31 9T, 2024 i fereg qur fag =1 feufa fommor
A Wy }) giefEt Iy })
ot - it ufem ot 15,40,000
feeg  8,00,000 ik 3,50,000
g 6.00,000 14,00,000 |¢HeR 1,40,000
T T 2,10,000 | s 70,000
TR 4,90,000
21,00,000 21,00,000

MM\
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25. (a) Alexia Limited invited applications for issuing 1,00,000 equity
shares of ¥ 10 each at premium of ¥ 10 per share.

The amount was payable as follows :

On application ¥ 9 per share (Including premium ¥ 6 per share)

On allotment T 8 per share (Including premium 4 per share)

On first and final call ¥ 3 per share.

Applications were received for 1,50,000 equity shares and allotment

was made to the applicants as follows :

Category A : A}fplicants for 90,000 shares were allotted 70,000

shares.

Category B : A}fplicants for 60,000 shares were allotted 30,000

shares.

Excess money received on application was adjusted towards

allotment and first and final call.

Shekhar, who had applied for 1200 shares failed to pay the first and

final call. Shekhar belonged to category B.

Pass necessary journal entries for the above transactions in the

books of Alexia Limited. Open calls in arrears and calls in advance

account, wherever necessary. 6

OR
(b) Pass the necessary journal entries for forfeiture and reissue of shares
in the following cases :

(1) Premier Ltd. forfeited 600 shares of ¥ 10 each issued at
a premium of ¥ 3 per share (payable with allotment) for
non-payment of allotment money of ¥ 7 per share including
premium. The first and final call of ¥ 3 per share was not yet
mage. The forfeited shares were reissued at ¥ 13 per share fully
paid up.

(11) Risha Ltd. forfeited 1000 shares of ¥ 10 each, T 8 per share called
up issued at a premium of ¥ 2 per share to Atul, for non-payment
of allotment money of ¥ 6 per share (including premium). Out of
these, 800 shares were reissued at ¥ 7 per share, ¥ 8 paid up. 6

26. (a) Bittu and Chintu were partners in a firm sharing profit and losses in
the ratio of 4 : 3. Their Balance Sheet as at 31st March, 2024 was as

follows :
Balance Sheet of Bittu and Chintu as at 31st March, 2024
.y eyeLs Amount Amount
Liabilities ®) Assets ®)

Capitals : Fixed Assets 15,40,000
Bittu 8,00,000 Stock 3,50,000
Chintu  6.00,000 | 14,00,000|Debtors 1,40,000
General Reserve 2,10,000 |Bank 70,000

Creditors 4,90,000
21,00,000 21,00,000

MM\
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(b)

67/2/1

1 30, 2024 F1 S Y <A H % T 3 T F et o o A e e e -

(i) Tog, g qen drn o1 o o fore 3aa 30 3 ;1 8 |
(ii) TR giEma T s gesren T 1,40,000 37 9T TR |
(iii) THERI %! Ul 9 &g T 4,20,000 T JFTaH foharm T |
(iv) <1 <% GRT AT MR W St qen @t fiftem % 31 wi % fog

% 5,60,000 <R |
QTR QT AT FTRIERT o Yofl Wi aamr i |

JreEn

A, I TT I Teh HH <hl ATHER off o7 4 ¢ 3 : 1% AT H 9-2H Sredt
off | 317, 2024 %1 3eh! fRufe forawor f yepr @ o
31 I, 2024 I TI, I T 1 o1 R femmor

A Wy }) giefEt Iy })
St At it 8,20,000
9@ 8,00,000 ik 2,80,000
M 6,00,000 e 5,00,000
qu 2.00.000 16,00,000 | 7,20,000
T T 3,20,000
TR 4,00,000
23,20,000 23,20,000

fom o7t o 1 319, 2024 1 g1 HH § Far- g & wi

(i) 1T ATH T W IO1 &9 & R A o form |

(ii) TR FiEE T 1 geeh T 2,40,000 § H 9T I |

(iii) TTeh T GAHeHTHRA T 2,00,000 feram T |

(iv) 1 <l EaT- Rt X @t 1 gemeRd  8,00,000 foram T |

(v) T3 %4 6 Ha ISft T 16,00,000 Tafzea i meft fordent qumieH dEeRi o T
o fours srama # fer mn | S o fRufa @ sees fow wdierl g
JATETTeh IE TR ST ST IHehT YA fohal ST |

QTR W1 a1 FTeieRi o il @Td damr hifT |




th
On 1st April, 2024, Diya was admitted in the firm for % share in

the profits on the following terms :

(1) New profit sharing ratio between Bittu, Chintu and Diya will be
3:3:1.

(11) Fixed Assets were found to be overvalued by T 1,40,000.

(111) Creditors were paid ¥ 4,20,000 in full settlement.

(iv) Diya brought proportionate capital and ¥ 5,60,000 as her share
of goodwill premium by cheque.

Prepare Revaluation Account and Partners’ Capital Accounts. 6
OR

(b) Rupal, Shanu and Trisha were partners in a firm sharing profits and
losses in the ratio of 4 : 3 : 1. Their Balance Sheet as at 31t March,
2024 was as follows :

Balance Sheet of Rupal, Shanu and Trisha as at 31st March, 2024

e Y e1eys Amount Amount
Liabilities ®) Assets ®)

Capitals : Fixed Assets 8,20,000
Rupal 8,00,000 Stock 2,80,000
Shanu 6,00,000 Debtors 5,00,000
Trisha 2.00,000 | 16,00,000|Cash 7,20,000

General Reserve 3,20,000

Creditors 4,00,000
23,20,000 23,20,000

Trisha retired from the firm on 15t April, 2024 on the following terms :
(1) Trisha’s share of profit was entirely taken by Shanu.

(11) Fixed assets were found to be undervalued by ¥ 2,40,000.

(111) Stock was revalued at T 2,00,000.

(1v) Goodwill of the firm was valued at ¥ 8,00,000 on Trisha’s
retirement.

(v) The total capital of the new firm was fixed at ¥ 16,00,000 which
was adjusted according to the new profit sharing ratio of the
partners. For this necessary cash was paid off or brought in by
the partners as the case may be.

Prepare Revaluation Account and Partners’ Capital Accounts. 6

MM\
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27. TS ST 1 T IA 1: 17 | T 5 0 0 & oFHe 1 TROTH T 39T i gfg grft 2
(A) R 8 UTd TG (B) e oh1 3T farshl
(C) YA i 3R Gl (D) HTet &l 771G TG 1
28. ®F-1: W fafies J 7l | 50,000 I8 &M  991q 2 2,00,000 T A
fSta fomarm | 37a: shrisfiet dSft # afedy @ 4d e @ € 2,50,000 BRT |
HYA-11 : TG i g A1 H SERT ST STl 8 Riifeh el IR hig ot T77e YaTe

T B2 |
Ffeftaa o 8 T faehed o1 ==  Hifse
(A) HIAFY-ITAE | (B) Had HYF-II T2 |
(C) THI$HYT IEIE | (D) TSI TIE | 1
29. (a) Forciar feraroni = forgeroor o1 Ueh Are TE B |
(A) 3T fereror (B) I fergersor
(C) qeHTeTe et (D) ehe YaTg faraor 1
HYET
(b) HHIRI IRR A ferewor H Yk He sl o YcrTd o &9 T <&l a1 |
(A) DA AN B) P
(C) oI ATy (D) eI 3TH 1
30. (a) TIIHI FeAferh qtet ST Uehg e TR HHT STt & I g 6t fafer &
IFeh! Ueh hi TTd T <h! SET hi T 7 -
(A) 6UEHITH (B) 9UER ITHH
(C) 12T Iy (D) 3HEH ITHY 1
HYET
(b) T 5 H M € HG I UhS AT UhS qodt H AIFIfeTd Tal fohal ST & ?
(A) =R I ~(B) %Sl
(C) et fauum T wfagfem (D) I 8= 1

31. HFl faiEm, 2013 1 F-111, 9AT-1 % FER = 7 %1 ged Sl qen
39-fiert (afe TS B) o STwia sffehd HIfoTT -
Q) SE Y™

(i) wfayfa e
(iii) R 3
32. e geaT & @i fafies o getreass e -g1f feramor dam hifre -
Toraror 2023-24 %) | 2022-23 (3)
=T 3TTH 24,00,000 20,00,000
39T <1 TRAY Gt 6T AT 6,00,000 4,00,000
HEIT fadey = 4,00,000 2,00,000
L 50% 3
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PART -B
OPTION -1
(Analysis of Financial Statements)

27. The Quick Ratio of a company is 1 : 1. Which of the following transactions
will result in increase in Quick Ratio ?
(A) Cash received from debtors (B) Sold goods on credit
(C) Purchased goods on credit (D) Purchased goods on cash 1

28. Statement-I : Snow Limited earned a profit of ¥ 2,00,000 after charging
depreciation of ¥ 50,000 on machinery. So, operating profit before
vvorkm%r capital changes would be ¥ 2,50,000.
Statement-II : Depreciation is added back to net profit as it does not
result in any cash flow.
Choose the correct option from the following :
EA; Only Statement-I is true. EB) Only Statement-II is true.

C) Both the Statements are false. D) Both the Statements are true. 1
29. (a) is not a tool of ‘Analysis of Financial Statements’.
(A) Income Statement (B) Ratio Analysis
(C) Comparative Statements (D) Cash Flow Statement 1
OR

(b) In ‘Common size income statement’ each item is expressed as a
percentageof _ .
(A) Total Income (B) Total Expenses
(C) Profit After Tax (D) Revenue from Operations 1

30. (a) Short-term highly liquid investments qualiffy as cash equivalents if
they are realisable into known amounts of cash from the date of
acquisition within a period of :

(A) 6 months or less (B) 9 months or less
(C) 12 months or less OR (D) 3 months or less 1

(b) Which of the following item is not included in cash and cash
equivalents ?
(A) Trade Receivables
(B) Demand deposits with bank
(C) Short-term marketable securities
(D) Cheques in hand 1

31. Classify the following items under major heads and sub-heads (if any) in
the Balance Sheet of a company as per Schedule-III, Part-I of the
Companies Act, 2013 :
(1) Work in progress
(11) Securities premium
(111) Creditors 3

32. From the following information, prepare a Comparative Statement of
Profit and Loss of Smart Ltd. :

Particulars 2023-24 ) [ 2022-23 () |
Revenue from operations 24,00,000 20,00,000
Cost of materials consumed 6,00,000 4,00,000
Employee benefit expenses 4,00,000 2,00,000
Tax Rate 50% 3
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33.

(b)

TR W AT 3TAT — 4 AT

AT~ ST <F AR ST < § T 20,000 i & |
I 37T bl ARTd — T 6,40,000 1
wﬁﬁmm-w&ﬁﬁw ST ST — W T |
Hehel ATH AT — 20% 3

JAYAT
T g § TR qen AT~ wieh (3awedl) hi UM Shife :
Tehel A1y AT — 25%
S § TP — % 8,00,000
Rieh (T2l ATad T — 4

IR Wb (3=l I Widh (F=2d) 1 2 AT AT |

34. 31T, 2024 i Wiferes ferftee 1 fRufa fereror fm wepr @ o

(a) T geaT & iR SmaTfies wret qe aﬁnmmaﬁmaﬁrﬁq :

wifees foifes
31 AT, 2024 ! Ryl foewor
. | 31-3-2024 | 31-3-2023
Teraor e E. @) @
I. YHATUS eI :
1. 3TUNeh Mt
(a) F1gSh 12,00,000 | 10,00,000
(b) HuF U AT 1 4,00,000 | 3,00,000
2. 3= <IN
AT 3T 2 6,00,000 | 10,00,000
3. e gFad
(a) AN &I 5,00,000 | 1,00,000
(b) BT JEaeH 3 3,00,000 |  4,00,000
Rl 30,00,000 | 28,00,000
II. giemEt
1. 3= UNENT
(a) EHafd, ST AT ITHT T 3T
Pitesreiep]
g, GI TUT ST 4 19,00,000 | 15,00,000
(b)) = Few 3,00,000 | 4,00,000
2. T uiEw T
(a) Wi (A=) 4,50,000 | 3,50,000
(b) ST I 2,50,000 |  4,50,000
(c) Uhg Td Thg T 1,00,000 | 1,00,000
Rl 30,00,000 | 28,00,000
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33. (a) From the following information, calculate Opening Trade
Receivables and Closing Trade Receivables :
Trade Receivables Turnover Ratio — 4 times
Closing Trade Receivables were ¥ 20,000 more than that in the
beginning.
Cost of Revenue from operations — % 6,40,000.
T
Cash Revenue from operations — % of Credit Revenue from
Operations
Gross Profit Ratio — 20%
OR
(b) From the following information, calculate opening and closing

inventory :
Gross Profit Ratio — 25%

Revenue from operations — ¥ 8,00,000

Inventory turnover ratio — 4 times

Opening inventory was 2 times of the closing inventory.

34. On 31st March, 2024 following is the Balance Sheet of Bhavik Limited :

Bhavik Ltd.
Balance Sheet as at 31st March 2024
Particulars Note | 31-3-2024 | 31-3-2023
No. ®) ®)
I. Equity and Liabilities :
1. Shareholders funds
(a) Share Capital 12,00,000 | 10,00,000
(b) Reserves and Surplus 1 4,00,000 | 3,00,000
2. Non-current liabilities
Long-term borrowings 2 6,00,000 | 10,00,000
3. Current Liabilities
(a) Trade Payables 5,00,000 1,00,000
(b) Short-term provisions 3 3,00,000 | 4,00,000
Total 30,00,000 | 28,00,000
II. Assets:
1. Non-current Assets
(a) Property, Plant and
Equipment and Intangible
Assets
Property plant and 4 19,00,000 | 15,00,000
equipment
(b) Non-current Investments 3,00,000 4,00,000
2. Current Assets
(a) Inventories 4,50,000 3,50,000
(b) Trade Receivables 2,50,000 | 4,50,000
(¢) Cash and Cash Equivalents 1,00,000 | 1,00,000
Total 30,00,000 | 28,00,000
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w5 AR

e E. Toaor 31-03-2024 | 31-03-2023
® ®
T U SATIRT T AT -FT( feraror 7 31y 4,00,000 3,00,000
EElepTela 3UR
10% T 6,00,000 | 10,00,000
TARTA T
T T 3,00,000 4,00,000
G, Tl 9T ST
G Td T 21,50,000 | 16,00,000
T : T Joag ™ 2,50,000 1,00,000
19,00,000 | 15,00,000
aﬁlﬂiﬂ‘iﬁﬂT :
(i) 9% gRA T 8,00,000 AFTA i T T for T wehfrd gearg™ T 50,000 o,
% 6,50,000 | = TR |
(i) SROTOET T e 31-03-2024 w1 a1 7T |
TTUHTEﬁﬁlQ :

(a) Trom nifafafRr @ Tove Tamg
®) Texfimm nfafaltrn @ Tone yamg

Q) safag
(C) U

qr -9

forepeq — 11
(Afrniera SEH)
27. (a) T H ST T GHT h1 Ueh AT o ST e ohl Jtfireciifera feham T 2, ST S & -

AY

(B) SariEd
(D) TAie &

(b) ek AT HPaT, FEd 78T fafiee g Sum fort U wie <t ve= $ifu
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27.

Notes to Accounts :
Note Particulars 31-03-2024 | 31-03-2023
No. ) )

1. Reserves and Surplus i.e. Balance in 4,00,000 3,00,000
Statement of Profit and Loss

2. Long-term borrowings

10% Debentures 6,00,000 10,00,000
3. Short-term provisions

Provision for tax 3,00,000 4,00,000
4. Property plant and equipment

Plant and Machinery 21,50,000 16,00,000

Less : Accumulated Depreciation 2,50,000 1,00,000

19,00,000 15,00,000

Additional Information :

(1) During the year a piece of machinery costing ¥ 8,00,000 accumulated
depreciation thereon ¥ 50,000 was sold for ¥ 6,50,000

(11) Debentures were redeemed on 31-03-2024.

Calculate :

(a) Cash flows from Investing Activities

(b) Cash flows from Financing Activities 6

PART-B
OPTION -1I
(Computerised Accounting)

(a) A piece of information shown in a graph which is assigned to the
data series is known as :

(A) data point (B) data label
(C) legend (D) plot area 1
OR
(b) Identify the type of code used by a trading company Ms. Ahana Ltd. :

Codes Accounts
CA005 Super Ltd.
CA006 Regina Ltd.
CAO007 Nasir & Sons Ltd.

(A) Block codes (B) Mnemonic codes

(C) Encryptic codes (D) Sequential codes 1
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67/2/1 ~ 29 ~ P.T.O.



28.

29.

30.

31.

32.

33.

34.

SR TcTd TRETeRT JUTTeAT o HTRSRIT hl ST fordl Hi TR o SHaH™ a1 e o foTw
orar ST HehdT @ Fifeh 3 SHTET o 3R § TREdH o 91 21 YTk <hl 9= bl aftedq
o I 41T 2 | SYUea Ufertal § SATehieTd oRgieh JuTef! <hl ford farisar 9t wemmsr Sret
TR 7

(A) TG B) T

(©) Tifa D) foee i

(a) uiemfRl & orer agg § T § @ s a1 it aqg e afemtaat
27

@) THFTR ®) Tt =
(C) T= quT AT (D) Y& =
e
(b) 3T gou T fIfTe g & S wfaffrea san @
(A) WUSR 4ed e (B) ¥d | O < AU 2T
(C) <& Hgi shi FHIIreAfd (D) Tehel 4o S0 e
Tl TR ShT ITTTe e ATl o1 g o folT ShiF |1 e qaIRT T 8 ?
(&) = B) furer
(C) p&H D) ¥R

el UFES Ueh TR’ TIYET shi U&= &1 ohid] & dl 35 hIRUT 3= g3 Jfe o1 19 €T |
T8 HE T o I3 &1 3T GINT |

forare et e o T <Al Seorg <HIfaT |
(a) I UEUU (BHIT) FAT ] ? 3 TEUU & foT S & qlehi (ged) 1 TN
feraSTar g 2

3AYAT
(b) VA & T3S 1 bl GHLATST |

Ife T 2T TR Ush B 1 $oT AT T 2,00,000 H 36 7 A1 20% GouwE
SR STRAT QT AfE TI9F &7 T el Td 3 2,00,000 ¥ HH 8 a8 10% oI
SRR SR |

Teh & TR Sesfic W EF <F q1 SN §ia6 I 3TN Hid 5T 3% Th (IF) HH 1 go
L o 07 feAfgu | gftom w1 famea off feafgu |
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28.

29.

30.

31.

32.

33.

34.

The software of computerised accounting system can be used for any size
of business and type of organization as it enables changing the volume of
data processing in tune with the change in the size of business. Which
feature of Computerised Accounting System is being highlighted in above
lines ?

(A) Scalability (B) Simple

(C) Speed (D) Reliability

(a) Which of the following is a part of Asset group ‘Current Assets’ in
account group of Assets ?

(A) Duties and Taxes (B) Miscellaneous Expenditures
(C) Reserves & Surplus (D) Direct Expenses
OR
(b) Null value is the special value which represents :
(A) Stores value items (B) Data with many values

(C) Absence of data items (D) Single value data item

To see all available shape styles which of the following button is clicked ?
(A) Chart tool (B) Picture
(C) Custom (D) More

Name the error which occurs when Excel doesn’t recognize a ‘Text’
formula. Give any two solutions to correct it.

State the advantages of ‘Pivot Table’ report.

(a) What is data formatting ? What tools are used to format data ?
OR
(b) Explain ‘ROUND’ function of Excel.

In case the total cost of a machine less installation charges is greater than
T 2,00,000, then 20% depreciation is charged and if total cost of machine is
less than ¥ 2,00,000 then 10% depreciation is charged.

Write the steps to create ‘IF function using formula tab and dialogue box
on a given spreadsheet. Also write the syntax of the result.
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