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General Instructions :

Read the following instructions carefully and follow them :

(1) This question paper contains 34 questions. All questions are compulsory.
(it)  This question paper is divided into two parts — Part A and Part B.

(iii) Part A is compulsory for all candidates.

(iv) Part B has two options. Candidates have to attempt only one of the given

options.
Option I: Analysis of Financial Statements
Option II : Computerised Accounting

(v) Questions number 1 to 16 (Part A) and Questions number 27 to 30 (Part B) are

multiple choice questions. Each question carries 1 mark.

(vi)  Questions number 17 to 20 (Part A) and Questions number 31 and 32 (Part B)

are short answer type questions. Each question carries 3 marks.

(vii) Questions number 21, 22 (Part A) and Question number 33 (Part B) are Long

answer type-I questions. Each question carries 4 marks.

(viit) Questions number 23 to 26 (Part A) and Question number 34 (Part B) are Long

answer type-II questions. Each question carries 6 marks.

(ix)  There is no overall choice. However, an internal choice has been provided in few

questions in each of the parts.

PART A

(Accounting for Partnership Firms and Companies)

1. D, E and F were partners in a firm sharing profits and losses in the ratio

. 1 .
of 2 : 3:5. G was admitted as a new partner for — th share in the profits

of the firm. G acquired his share entirely from F. The new profit sharing

ratio among D, E, F and G will be : 1
(A) 5:2:2:1 B 2:3:3:2
C) 38:3:2:2 D) 4:3:2:1
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2. Sharma, Verma and Khan were partners in a firm sharing proﬁts and
losses in the ratio of 2 : 2 : 1. The firm closes its books on 315" March
every year. On 31st December 2024 Khan died. Khan’s share in the
profits of the firm till the date of his death was to be calculated on the
basis of the profit of the previous year. During the year ended 315t March,
2024 the firm earned a profit of ¥ 6,00,000. The treatment for Khan’s
share in the profits of the firm till the date of his death will be : 1
(A) Khan’s Capital Account will be debited by ¥ 90,000 and Profit and
Loss Suspense Account will be credited by % 90,000.
(B)  Profit and Loss Suspense Account will be debited by T 90,000 and
Khan’s Capital Account will be credited by T 90,000.
(C) Khan’s Capital Account will be debited by ¥ 1,20,000 and Profit
and Loss Suspense Account will be credited by ¥ 1,20,000.
(D)  Profit and Loss Suspense Account will be debited by ¥ 1,20,000 and
Khan’s Capital Account will be credited by % 1,20,000.

3. Uma and Veena were partners in a firm sharing profits and losses in the
ratio of 4 : 5. On 15t April, 2024 they decided to admit Usha as a new
partner for ith share in the profits of the firm. On Usha’s admission it
was decided that the goodwill of the firm will be valued equal to the
previous year’s profit. The profit for the year ended 315t March, 2024
were T 5,76,000. However, to arrive at this profit, both the opening stock
and closing stock were overvalued by ¥ 50,000. The goodwill of the firm

will be : 1
(A) ¥5,76,000 (B) ¥6,76,000
(C) ¥4,76,000 (D) ¥7,76,000

4, Debentures which can be transferred by way of delivery and the company
does not keep any record of the debentureholders are called : 1
(A)  Secured Debentures (B) Redeemable Debentures
(C)  Registered Debentures (D)  Bearer Debentures

5. In the event of dissolution of a partnership firm, the order of payment of
losses including deficiencies of capital shall be : 1

(A) (1) First out of profits, (ii) Next by the partners individually in their
profit sharing ratio, (iii) Lastly, if necessary, out of capital of
partners.

(B) (1) First out of capital of partners, (ii) Next out of profits,
(iii) Lastly, if necessary, by the partners individually in their profit
sharing ratio.

(C) (1) First by the partners individually in their profit sharing ratio,
(i1) Next out of profits, (iii) Lastly, if necessary, out of capital of
partners.

(D) (1) First out of profits, (ii) Next out of capital of partners,
(iii) Lastly, if necessary, by the partners individually in their profit
sharing ratio.

ANANANAAANNNNAANANANAN
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6. (a) Mohan, a partner, withdrew ¥ 80,000 from the business for his

personal use during the year ended 315t March, 2024. Interest on

drawings was to be charged @ 12% per annum. Interest on

Mohan’s drawings will be : 1
(A) ¥9,600 (B) ¥4,800
(C) T800 (D) %1,600
OR
(b)  The following account is debited for allowing interest on partners’
capital : 1

(A)  Profit and Loss Account

(B)  Partners’ Current Account
(C) Interest on Capital Account
(D) Partners’ Capital Account

7. (a) Manas Ltd. forfeited 600 shares of ¥ 10 each for the non-payment
of first call of T 2 per share. The final call of ¥ 3 per share was not
yet called. In the journal entry for forfeiture of shares, ‘Share

Forfeiture Account’ will be : 1
(A)  Debited by 1,200 (B)  Credited by ¥ 1,200
(C) Debited by 3,000 (D) Credited by % 3,000

OR

(b)  Rajesh Ltd. forfeited 300 equity shares of ¥ 100 each, ¥ 70 called up
for the non-payment of first call of ¥ 20 per share. Out of these
shares, 100 shares were reissued @ ¥ 100 per share, ¥ 70 paid up.
How much balance will remain in the share forfeiture account

after reissue of 100 shares ? 1
(A) ¥10,000 (B) ¥3,000
(C) ¥21,000 (D) %5,000

8. (a) A portion of the uncalled capital reserved by a company to be
called only in the event of winding up of the company, is called : 1

(A)  Subscribed but not fully paid up capital
(B)  Unissued capital
(C)  Reserve capital
(D)  Subscribed capital
OR
(b)  When applications for more shares of a company are received than
the number of shares offered to the public for subscription, it is
known as : 1
(A)  Over subscription (B)  Full subscription

(C)  Subscription at premium (D) Under subscription
ANNNAAANAAANANANNAANANNN
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9. Ravi, Mohan and Vinod were partners in a firm sharing profits and losses

in the ratio of 2 : 2 : 1. The partnership deed provided that interest on

partners’ drawings will be charged @ 12% p.a. Starting from 15t July,

2023, Mohan withdrew ¥ 20,000 every month for his personal use. For the

year ended 315' March, 2024 interest on Mohan’s drawings will be

charged for months. 1
@ 6 ® 6

1
(C) 55 D) 5

10. (a) Sona, Mona and Raghav were partners in a firm sharing profits and
losses in the ratio of 4 : 3 : 2. Raghav retired. The balance in
Raghav’s capital account after making the necessary adjustments
on account of reserves and revaluation of assets and liabilities was
T 2,20,000. Sona and Mona agreed to pay him ¥ 4,00,000 in full

settlement of his claim. Raghav’s share of goodwill in the firm was: 1
(A) ¥2,20,000 (B) ¥1,80,000
(C) ¥4,00,000 (D) ¥40,000

OR

(b)  Giri and Shyam were partners in a firm sharing profits and losses
in the ratio of 3 : 2. Their capitals were ¥ 1,60,000 and ¥ 1,00,000
respectively. Hema was admitted for = th share in the profits of the
firm. Hema brought ¥ 1,50,000 as her capital. The goodwill of the

firm on Hema’s admission was : 1
(A) %4,10,000 B) %7,50,000
(C) %3,40,000 (D) <%2,50,000

11. Java Ltd. forfeited 600 equity shares of ¥ 100 each ¥ 80 called up for the
non-payment of first call of ¥ 20 per share. These shares were reissued at
Z90 per share fully paid up. The amount transferred to ‘Capital Reserve’

will be : 1
(A) ¥36,000 (B) %30,000
(C) 48,000 (D) %54,000

12. Ashok and Avinash were partners in a firm sharing profits and losses in
the ratio of 3 : 2. On 15t April, 2023, their capitals were ¥ 10,00,000 and
¥ 15,00,000 respectively. After the accounts for the year ending
315t March, 2024 were prepared, it was discovered that interest on capital
at the rate of 10% per annum, as provided for in the partnership deed,
was not credited to the partners’ capital accounts before distribution of
profits. Had the interest on capital been duly provided, the firm’s divisible

profit would have : 1
(A)  Reduced by % 2,50,000 (B) Increased by % 2,50,000
(C)  No change in the profits (D)  Reduced by ¥ 25,000
— ANNNAAANAAANANANNAANANNN
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13. Daman, Mohit and Paras were partners in a firm sharing profits and
losses in the ratio of 4 : 3 : 2. Daman retires. Mohit and Paras decided to
share future profits and losses in the ratio of 5 : 3. The gaining ratio of

Mohit and Paras will be : 1
(A) 21:11 B) 3:2
(C) 5:3 D) 1:1

14. Shyamla Ltd. purchased machinery of ¥ 9,50,000 from Rohini Ltd. The
payment was made by issue of 9% debentures of ¥ 100 each at a discount
of 5% redeemable at a premium of 10% after four years. The number of

debentures issued in favour of Rohini Ltd. will be : 1
(A) 10,000 B) 9,500
(C) 9,050 (D) 8,636

15. (a) Manav, Mayank and Manish were partners in a firm sharing
profits and losses in the ratio of 5 : 3 : 2. On 318t March, 2024,
their Balance Sheet showed a debit balance of ¥ 60,000 in the
Profit and Loss Account. They decided that from 15t April, 2024
they will share profits in the ratio of 2 : 2 : 1. The journal entry for
writing off the debit balance of Profit and Loss Account on
reconstitution of the firm will be : 1

Manav, Mayank and Manish

JOURNAL
) Dr. Amount | Cr. Amount
Particulars ® ®
(A) |Manav’s Capital A/c Dr. 30,000
Mayank’s Capital A/c Dr. 18,000
Manish’s Capital A/c Dr. 12,000
To Profit and Loss A/c 60,000
(B) |Manav’s Capital A/c Dr. 24,000
Mayank’s Capital A/c Dr. 24,000
Manish’s Capital A/c Dr. 12,000
To Profit and Loss A/c 60,000
(C) | Mayank’s Capital A/c Dr. 6,000
To Manav’s Capital A/c 6,000
(D) Manav’s Capital A/c Dr. 6,000
To Mayank’s Capital A/c 6,000
OR ANNNAAANAAANANANNAANANNN
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(b)  Murthy and Madhavan were partners in a firm sharing profits and
losses in the ratio of 3 : 1. They admitted Shriniwas as a new
partner in the firm. On admission of Shriniwas, there existed a
balance of ¥ 8,00,000 in debtors account and a balance of T 50,000
in provision for bad debts account. Debtors of ¥ 60,000 proved bad
and hence were written off. It was decided to maintain a provision
for bad debts at 10% of the debtors. The revaluation account will

be debited by on the reconstitution of the firm. 1
(A) ¥80,000 (B) ¥10,000
(C) 84,000 (D) ¥74,000

16. There are two statements Assertion (A) and Reason (R) :

Assertion (A) : Partnership is the result of an agreement between two or
more persons to do business and share its profits and

losses.
Reason (R): Partnership agreement should always be in written form.
Choose the correct alternative from the following : 1

(A) Both Assertion (A) and Reason (R) are correct and Reason (R) is
the correct explanation of Assertion (A).

(B) Both Assertion (A) and Reason (R) are correct, but Reason (R) is
not the correct explanation of Assertion (A).

(C) Assertion (A) is correct, but Reason (R) is incorrect.
(D)  Assertion (A) is incorrect, but Reason (R) is correct.

17. Sudha and Sudhir were partners in a firm sharing profits and losses in
the ratio of 4 : 1. On 15t April, 2023, their fixed capitals were T 12,00,000
and ¥ 4,00,000 respectively. On 15t July, 2023 Sudha invested % 2,00,000
as additional capital. On 15t August, 2023 Sudhir withdrew % 50,000 from
his capital.

The partnership deed provided for the following :

(i) Interest on capital @ 6% p.a.

(i1) Interest on drawings @ 8% p.a.

During the year, Sudha withdrew ¥ 60,000 and Sudhir withdrew % 40,000

for personal use. After providing interest on capital and charging interest

on drawings, the net profit of the firm for the year ended 315t March,
2024 was % 3,50,000.

Prepare Current Accounts of Sudha and Sudhir. 3

67/6/3 #13 # P.T.O.
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18.

19.

20.

21.

67/6/3

ST T hle Toh BH H ATHIER o T 3ehT YT 3HHET: T 12,00,000 T T 15,00,000
oft | Tedieh WIRET T aTfier 3 £ 2,00,000 9T | ST 3 T T 109% °ft | et d
aut % T AT £8,00,000, T 9,00,000 TAT T 7,00,000 & | BH H AT BT
Wﬁ@ﬁﬁ?aﬁ%aﬁaﬁaﬁm%ﬁaﬁ%m%www%l
tsﬁaﬁ@m%raﬁmvmﬁﬁql

(%)

()

(h)

)

STF, TST AT G T BH & AR F TAT5 : 3 : 8 % T | ATH-ETH T
%rma-—rmﬁm%srﬁsrﬁaﬁw%oo oooma?rrrre“ra%né&ﬁlw
T S forell *ft et Y ST T TS SIS S | 31 9, 2024 T
mwaﬁ%mwﬁwmwm 00,000 @I |

31141%? 2024@%@3&%%11% TS T YR AT AT

EIERISEREIRIRRECA IS
AT

ST AT forSTT Ueh %W H WSRO AT 7 : 3 % UM H ATH-BT T farwTsiT

LA o | I Tl OSf sheE: fgoooooamﬂoooooa"rm@?rfmé@

ﬁWWS%aTﬁaﬁatﬁmamWW| 31 T, 2024 T AT §C IY

%Ff?ﬂztgud IR LA o U, qE F1d gAT Foh ISt o 9% aTfiies T & ST

e

Eﬁaﬂ;;ﬁlﬁaﬁwﬁaﬂﬁgq A % GUR % fTT ATz TsHm= Tf
|

g fafiee 7 A fafiee # £50,00,000 P uREwRRET qem
% 7,00, oooa?réamaﬁmaﬁumﬂo 00,000 % 3 Sfawhet T forarm | T
%ﬁ%ﬁmuﬁmwwmoou@m%%sﬁmaﬁ%%mm
Forifera s fomam T |
Sued el & T e fafies it qeashi # 3t Ustmen gfafsat
IS |

T

ww%ﬁ%@a%maﬁﬁﬁmﬁlﬁaﬁﬁaﬁﬁﬁm%ﬁﬁq%m

STIIIH USHTIT Slﬁﬁm‘oﬁr%m

(i) %100 I&FH & 9,000, 9% FOTIHAT T T 10% o I Tomam a1, fSeehT
vﬁm5aﬁ%w5%sﬁﬁmw%mwl

(i) ¥ 100 I & 5,000, 11% FOTIAT T 7197 10% ity X fomam i,
TRt Y= 5 99T o =g 5% it 9 foma Stre |

ferr feAfies 3 € 10 T % 10,000 THaT 3790 1, f5172 7 4 ufr 3t fiftem w feifia
[ERIRIRIDI f39ﬁmaﬁwmwwwmqumw%m|fzqﬁm
o Toeer de st areT 3t Wit et off | 2o e T 3T 1 % 1 Wi 3¥%1 1 e
T QU1 & ﬁﬁﬁqﬁwﬁmﬂan

frame Rafies & qEdehl H UG el o [T ST UsHIHT Sfafsar i |
ST 0T @A A IR |
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18. Jeevan and Kavi were partners in a firm with capitals of ¥ 12,00,000 and
¥ 15,00,000 respectively. Annual salary of the partners was ¥ 2,00,000
each. The market rate of interest was 10%. During the previous three
years the profits were ¥ 8,00,000, ¥ 9,00,000 and ¥ 7,00,000. The goodwill
of the firm is to be valued at 2 years’ purchase of the last 3 years’ average
super profits.

Calculate the goodwill of the firm. 3

19. (a) Aman, Raj and Suresh were partners in a firm sharing profits and
losses in the ratio of 5 : 3 : 8. Suresh was guaranteed a minimum
profit of ¥ 5,00,000 per year. Any deficiency on this account was to
be borne by Aman and Raj equally. The net profit of the firm for
the year ended 315t March, 2024 was % 8,00,000.

Prepare Profit and Loss Appropriation Account of Aman, Raj and
Suresh for the year ended 315t March, 2024. 3

OR
(b)  Jay and Vijay were partners in a firm sharing profits and losses in
the ratio of 7 : 3. Their respective fixed capitals were ¥ 9,00,000
and ¥ 7,00,000. The partnership deed provided for interest on
capital @ 8% per annum. After preparing the accounts for the year
ended 315t March, 2024, it was discovered that interest on capital
was allowed @ 9% per annum.
Showing your workings clearly, pass the necessary journal entry to
rectify the error. 3

20. (a) Sandhya Ltd. took over the assets of ¥ 50,00,000 and liabilities of
% 7,00,000 of Guman Ltd. for purchase consideration of ¥ 40,00,000.
The payment of purchase consideration was made by issue of 9%
debentures of ¥ 100 each at a premium of 25% to Guman Ltd.

Pass necessary journal entries for the above transactions in the

books of Sandhya Ltd. 3
OR
(b)  Pass necessary journal entries in the books of RR Ltd. for issue of
debentures in the following cases : 3

(1) Issued 9,000, 9% debentures of ¥ 100 each at a discount of
10%, redeemable at a premium of 5% after 5 years.

(i1)  Issued 5,000, 11% debentures of T 100 each at a premium of
10%, redeemable at a premium of 5% after 5 years.

21. PR Ltd. forfeited 10,000 equity shares of ¥ 10 each issued at a premium of
T 4 per share for non-payment of first call of ¥ 3 per share. The second and
final call of ¥ 2 per share was not yet made. The forfeited shares were
reissued at a discount of ¥ 1 per share fully paid up.

Pass necessary journal entries for the above transactions in the books of

PR Ltd. Also prepare Share Forfeiture Account. 4
ANAANAANANANAAANANNN
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I, SHeATON T et T W H @Teiar off 1 8 @ 5 : 2 % T § ATH-81H 1
ﬁﬂmwwmﬁmmuﬁaﬁmmﬁmm%l 30 ST, 2024 H
mwﬁaﬁrm?m@wﬁr&rﬁ wvﬁawrwﬁ@mf?,oooooaﬂ%%zﬁwsﬁ
@w|wﬁrﬁ:ﬁtﬁﬁaﬁrmmmﬂ,2o,oooml
foret +ft AT T 7o o W WIRIEH Hord H A TeTRad s STereT off ;
(i) 36k YSi @Td 12 |

(ii)
(iii)

Ut 0t 12% aTfifer o0 & s |
cg <h! faifer e wH o <1 o IehT AT, Forgrehl Mo fUset 9 o ST % STTER

T ST | 31 AT, 2024 1 GHIG g A9 % fTT HH 1 @19 ¥ 2,80,000

T |
(iv)

¥ 4,00,000 9T T3 T |

3G TIUTahi o SR hT o [T STl ShT YSiT T oI ShifTg |
T, g T YT U BH H ATRER 9 a9 2 0 2 ¢ 1 T H Ara-gI

(%)

BH S T H IEHT | | Aol sl Heg W BH ol AT 1 qoddiht

oS aRd 9| 31 7, 2024 Y 3R Refa foawer e g @ o
31 HT=I, 2024 T A, g @ st o Rerfer feror

B @) A @)

SEEALY 90,000 | 5% 65,000

eI Htedl 10,000 | ¥ 1,50,000

=T ol 3,00,000 | SR 90,000

St T3T ; Wi o

S & fT gy@e™ 5,000 85,000
EGES 3,60,000 LR RC RN 2,50,000
fo 2,40,000 f T W 4,50,000
It 1,00,000 | 7,00,000 | emy-=Tfy @ar 1,00,000

11,00,000 11,00,000

1 3T, 2024 T IMT HEARIRET a1 T HH & HaTH-TT & T -
(1) & O Wi 1 2,00,000 9T G FohT T |
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Shobha, Kalyani and Kaveri were partners in a firm sharing profits and
losses in the ratio of 3 : 5 : 2. The firm closes its books on 315t March
every year. On 30th June, 2024 Kalyani died. On that date, her capital
account showed a credit balance of ¥ 3,00,000. On the same date the firm
had a General Reserve of 1,20,000.

The partnership deed provided for the following on the death of a
partner :

(i)
(i1)

(iii)

(iv)

(a)

Balance in her capital account.

Interest on capital @ 12% p.a.

Her share in the profits of the firm till the date of her death
calculated on the basis of previous year’s profits. The profit of the

firm for the year ended 315t March, 2024 was ¥ 2,80,000.

Her share in the goodwill of the firm. The goodwill of the firm on
Kalyani’s death was valued at % 4,00,000.

Prepare Kalyani’s Capital Account to be presented to her executors.

Ratan, Singh and Sharma were partners in a firm sharing profits
and losses in the ratio of 2 : 2 : 1. Their Balance Sheet on 315t
March, 2024 was as follows :

Balance Sheet of Ratan, Singh and Sharma as at

315t March, 2024

o Amount Amount
Liabilities @) Assets @)
Creditors 90,000 | Bank 65,000
Outstanding Wages 10,000 | Stock 1,50,000
General Reserve 3,00,000 | Debtors 90,000
Caitals - Less : Provision for

apitals - Doubtful Debts 5,000 85,000

Ratan 3,60,000 Plant and Machinery 2,50,000
Singh 2,40,000 Land and Building 4,50,000
Sharma 1,00,000| 7,00,000 | Profit and Loss A/c 1,00,000

11,00,000 11,00,000

On 1% April, 2024 Sharma retired from the firm on the following

terms :

(i)

Plant and Machinery is revalued at ¥ 2,00,000.

ANANANAAANNNNAANANANAN
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(i) i TAT T H G T 49,500 ¥ FSET ST AT Gofd RO oh fIq
ST 21 SR o 5% T Tl ST |

(i)  H ST AT H IHT 3 ST BT Hewish % 60,000 foharm T et Harfa
TSGR 3T ST I ATSHGRI o UST @l I STt foha T |

(iv) ¥l sl T 31 e g & 7T 7 & 36 qig YA {1 {6
STehT ST 3o T AT FrTS 3T 3 &1 91T |
HTeh AT qT |TeiaRT o YSft @M dam i |
YT
(@) THar qur fomT Tk BH H WTEER o 99T 3 ;2 % AT H ATH-BTH 1 fordTSe
FA Y| 31T, 2024 T ST Reerfer forawor FforRaa g @ ot

31 |, 2024 1 foar qot forgm &t fRufa feeror

ORI ittt
® ®
fafir= Aer 2,00,000 | TT& 50,000
st fafag e 2,00,000
fiar 4,00,000 2T - wiewey swont
frem  3,00,000 | 7,00,000 | % forT yraeme 7,000 1,93,000
ih 2,50,000
R DERCR=MIE L] 3,50,000
ThET (USTH) 57,000
9,00,000 9,00,000

S fafer 6t 3= wH o ot | %m%mﬁqaﬁﬁmﬁmﬁm

T AT AT SR :

(1) S 7o gSft o w9 1 £ 3,00,000 T AT SR T 9T W TS
AT | S 3 ST 0 FH 6l SATRT T qeiwT T 4,12,500 T Fram
I |

(i) g RN o fAC TG T SHERT T 5% T ST |
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(b)

(i1)

Land and Building was to be appreciated by ¥ 49,500 and

provision for bad debts will be maintained at 5% of the

debtors.
(1i1)

Sharma’s share in the goodwill of the firm was valued at

¥ 60,000 and the retiring partner’s share was adjusted
through the capital accounts of remaining partners.

(iv)

Sharma was paid in cash brought by Ratan and Singh in

such a way so as to make their capitals proportionate to
their new profit sharing ratio.
Prepare Revaluation Account and Partners’ Capital Accounts. 6

OR

Mita and Vihaan were partners in a firm sharing profits and losses
in the ratio of 3 : 2. On 315t March, 2024 their Balance Sheet was

as follows :
Balance Sheet of Mita and Vihaan as at
315t March, 2024
el Amount Amount
Liabilities @ Assets @
Sundry Creditors 2,00,000 | Cash 50,000
Sundry Debtors
) . 2,00,000
Capitals : Less : Provision for
doubtful debts 7,000 1,93,000
Mita 4,00,000 Stock 2, 50,000
Vihaan 3,00,000 | 7,00,000 | Plant and Machinery 3,50,000
Patents 57,000
9,00,000 9,00,000

On the above date, Zen was admitted as a new partner for %

share in the profits on the following terms :

(1)

th

Zen will bring ¥ 3,00,000 as his capital and his share of

goodwill premium in cash. On Zen’s admission, goodwill of
the firm was valued at £ 4,12,500.

(ii)
debtors.

#19 #
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(iii) ¥ & T 2,00,000, I qAT TN &1 T 4,00,000 TAT TR
(UeeH) 1T 1,20,000 T HTTH fohAT ST |

(iv) AT %3 1 % 30,000 T T foret o7 fS&ehT <iam eaehi § T e

T |
S o eIRT 0 3UYerd et o fIT W oht qedent H strareares s gfafsat
FHifs |
24. 319w, 2024 F 5 fafiee & ok foewo & FHwfafed gemr sga i s
31 U, 2024 i 5 ferfiree s fearfa famor
foraror e af
g, @)
I — THAT Ue 3FaT
1 39Ty et
() TGS 1 71,80,000
Qi o AeH
e T T
= | Ty
. @ @
1| wferepa St
100 55 & 1,00,000 |HAT 3731 1,00,00,000
100 I35 & 75,000 THAT 370 75,00,000
e st
e qem qof wed
100 9% & 71,000 THAT 37T 71,00,000
7100 T & 1,000 THAT 3737 1,00,000
ST : 3T ATEHT (20,000) 80,000
71,80,000
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(iii)

(iv)

¥4,00,000 and patents at 1,20,000.

omitted from the books.

Stock will be valued at ¥ 2,00,000, plant and machinery at

There was a bill of ¥ 30,000 for goods purchased which was

Pass necessary journal entries for the above transactions in the

books of the firm on Zen’s admission.

24.

Jay Ltd. as at 315* March, 2024 :
Balance Sheet of Jay Ltd. as at 315t March, 2024

The following information has been obtained from the Balance Sheet of

Particulars

Note
No.

Amount
@)

I - Equity and Liabilities :
1 Shareholders’ Funds
(a) Share Capital

71,80,000

Notes to Accounts :

Note
No.

Particulars

Amount

@)

Amount
@

1

Authorised capital
1,00,000 Equity Shares of ¥ 100 each

Issued capital

75,000 Equity Shares of
100 each

Subscribed capital

Subscribed and fully paid up
71,000 Equity Shares of
7100 each

Subscribed but not fully paid up
1,000 Equity Shares of ¥ 100 each

Less : Calls in Arrears

1,00,000
(20,000)

1,00,00,000

75,00,000

71,00,000

80,000

71,80,000

67/6/3
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frafafed ywt % s
(1) STt AR o T e fopg 1T et 3Tt o He &
(A) 171,000
(B) 170,400
(C) 170,000
(D) 175,000

(i) ot ot STl SfeT S T TRT R
(A)  %25,00,000
(B)  ¥29,00,000
(C)  %29,60,000
(D)  ¥20,32,000

(iii) ot o AR O R
(A)  ¥71,80,000
(B)  ¥71,00,000
(C)  %80,00,000
(D)  ¥1,00,00,000

(iv) ot sht dsfiepa Ui & -
(A) ¥71,80,000
(B) ¥80,00,000
(C) ¥1,00,00,000
(D) ¥71,00,000

(v) i ifer gl s e GSf o Stwaria SuIie g S 9T whq i ure &t

TEURTE :
(A) %100 (B) 20
(C) %1,000 (D)  %80,000
_— ANAAANAANANANAAAANAANANAY
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Answer the following questions :

) The total number of shares offered to the public for subscription

are : 1
(A) 71,000
(B) 70,400
(C) 170,000
(D) 75,000
(i1)  The amount of unissued share capital of the company is : 1

(A)  ¥25,00,000
(B) ¥29,00,000
(C) ¥29,60,000
(D) ¥20,32,000

(i1i) The subscribed capital of the company is : 1
(A) ¥71,80,000

(B) ¥71,00,000
(C) ¥80,00,000
(D) ¥1,00,00,000

(iv)  The registered capital of the company is : 1
(A) ¥71,80,000

(B) ¥80,00,000
(C) ¥1,00,00,000
(D) ¥71,00,000

(v)  The amount per share not received on the shares shown under

‘subscribed but not fully paid up capital’ is : 1
(A) T100 B) T20
(C) ¥1,000 (D) ¥ 80,000

67/6/3 #23 # P.T.O.
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(vi) afe firee wifer ool wew =&t it & twia e g S ot &eor o forar
ST &, Y <3737 8207 @rar SR ;

(A) T20,000
(B) ¥80,000
(C) ¥1,00,000

(D) ¥71,00,000

qU, T AT BT T B ATSER 9 qéT 12 2 @ 4 % TG F AT-a1 1 foraree
A A | 31 AT, 2024 T Ik BH 1 forereT & T | fafery wiwufEn (gedey Gee
qAT Sk H UhS 1 BIGHY) AT FT&T SAATSHT ol T @I H AR A o GLad
ﬁ'ﬂﬁﬁ'@ﬁ@ﬁ?@'{:

(1) AW @ ¥ 77,000 1 e AW on, B w@er & st @t &
LA o [T T |

(i)  H % 9T 4,00,000 HT T o1 e SIS 952 T 4,20,000 o7 | WEER
= T3S B SITSTR et TX 370 AT forwiToie S19uTd H o form |

(iii) RN H TEdH oI T 8,00,000 qUT JoId KON o fAC wra€™ £ 40,000
o7 | SGRT | Yok Hedl T 90% FTd §HT AT E 5,000 % T aar A, o g5
T goId 0T o T § HuferRerd s foam T/ o, quf iy ot o e fear |

(iv) ¥ 2,00,000 % T THER, TH ATA A % 2,50,000 T H& o FrATal b T
M % YU (HIe | o foram |  2,20,000 o AT G A SO A T 10%
Pl |

(v) g =T 50,000 o FSiehT ST wH g foram I |

(vi) aEA S5 W T 42,000 T AT €T |
TH ST TEdeh! H ST e oh 118, STk USHTAT Stafsat shifsr |
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(vi)  If the shares shown under ‘subscribed but not fully paid up capital’

are forfeited, ‘Share Forfeiture Account’ will appear at : 1
(A) 20,000
(B) ¥80,000

(C) ¥1,00,000
(D) ¥71,00,000

Tushar, Mehta and Ghosh were partners in a firm sharing profits and

losses in the ratio of 1 : 2 : 4. On 315t March, 2024 their firm was

dissolved. After transferring sundry assets (other than cash in hand and
cash at bank) and external liabilities to realisation account, the following
transactions took place :

1) There was a debit balance of ¥ 77,000 in the profit and loss
account, which was transferred to the capital accounts of the
partners.

(i1) The firm had investments of ¥ 4,00,000 whose market price was

T 4,20,000. The investments were taken over by the partners in

their profit sharing ratio at market price.

(iii)) The book value of the debtors was ¥ 8,00,000 and the provision for
bad debts was ¥ 40,000. Debtors were realised at 90% of the book
value and a debtor of ¥ 5,000 which had been previously written off
as bad debt paid the full amount.

(iv) Ram Lal, a creditor of ¥ 2,00,000 took over furniture of book value
of T 2,560,000 in full settlement of his claim. The remaining
creditors allowed a discount of 10% on their claim of ¥ 2,20,000.

(v)  Expenses on realisation amounted to T 50,000 which were paid by

the firm.

(vi)  Gain on realisation amounted to ¥ 42,000.

Pass necessary journal entries for the above transactions in the books of
the firm. 6
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(h)

@)

ISt farfiee 3 2 75 T@% & 75,000 FHAT TN R T 25 T 319 % At
7 i st % forg straed Tmfd fope | iR st e fefarRad e &
AT

AR AAT AW W — T 40 i A7

YU Ug Al I — 9 (Sfifem gtwa)
1,25,000 3211 o foTq 31 UTed § | 25,000 T % Aol bl T L foaa
AT T TG TR ATE HL &Y 775 | Y HTeIGehT bl SATIATIh HTET W S0
T ATl L T T |
SATIET U TC S Ter TR ohT THTATSIT T e ST et U2 3 TIRT | o
fora | mfsie, ™9 1,500 273 T SATeie T3 T o, S ue iy I
T 7 YA A | TEhe @ | THar «ff, {561 2,000 390 % fog rraet
foram o, srorg e Sifem AT TR T ST A § A @ | e qe
ftrar T o ST T BT S fora T |
it fafies st qeashi § SWFd e o foIg HATerzss TsiHm=n gfafsat
I |

YT

1 [IfHeE 3 % 80 Wedsh % 80,000 HHAT ST hl THYA W FifHd 3 %
T st stTta fore | i ot spra freferfiaa sepm & o ot :

AT AATATAA W — T 30 Ifer 3

JoH UF M AR W~ 9§
1,40,000 3T 3 T TG 9T BT | 20,000 3T o fAT STAHT T T T
o wram o TRy AToe 2 S IS | W SATeIGHT Bl AR TR T IR0 AT
TS T T TRIT | 3ATeET YT Tea JATer TIRT ST THRISH Y99 Ue Aty
JTEET 9T 2 TIRT H oK foram | ey, fSee 1,200 39 o fore smae fomam o,
T T SFR1 TRT 7 A ST % a1 F e | =, B 2,400 3t
TSI TR T <, SO T S AT 7 A A H STEHS & | 9
T =T BT L. T 7T |
F fafree it gl § ITa el o [ STawe JsHm=n Sfafsat
FIRTT | &t ot AT B Feq-IT=HT @IdT J9T *ATH-IT=HT @rar @it |
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26. (a) DDG Ltd. invited applications for issuing 75,000 equity shares of
¥ 75 each at a premium of ¥ 25 per share. The amount was payable
as follows :

On Application and Allotment — % 40 per share

On First and Final Call — Balance (including premium)
Applications for 1,25,000 shares were received. Applications for
25,000 shares were rejected and the application money was
refunded. Shares were allotted to the remaining applicants on
pro-rata basis.
Excess money received with applications was adjusted towards
sums due on first and final call. Govind, to whom 1,500 shares
were allotted, failed to pay the first and final call. Namita, who had
applied for 2,000 shares, also failed to pay the first and final call.
Shares of both Govind and Namita were forfeited.

Pass the necessary journal entries for the above transactions in the
books of DDG Ltd. 6

OR

(b) Karan Ltd. invited applications for issuing 80,000 equity shares of

¥ 80 each at par. The amount was payable as follows :
On Application and Allotment — ¥ 30 per share
On First and Final Call — Balance

Applications for 1,40,000 shares were received. Applications for
20,000 shares were rejected and the money was refunded. Shares
were allotted on pro-rata basis to the remaining applicants. Excess
money received with applications was adjusted towards sums due
on first and final call. Ravi, who had applied for 1,200 shares, paid
his entire share money along with his application. Chaman, to
whom 2,400 shares were allotted, failed to pay the first and final

call. Chaman’s shares were forfeited.

Pass necessary journal entries for the above transactions in the

books of Karan Ltd. Open ‘Calls-in-Arrears Account’ and

‘Calls-in-Advance Account’, wherever necessary. 6
ANAANAANANANAAANANNN
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AR &
ferea -1
(Ferfrr feraort = fargereom)

e fafies s ey siqurd 2+5 ¢ 17 | fmfafiad 3 @ fora oe o afomresy 5o
FaTe & T Bt 2

(A) HARTTEHTT 73,000

(B) <ERI ¥ Ushd A7 T 41,000
(C)  37aT da 1 YIAH % 62,000

(D)  deleTet= 0 3 TTHIAH £ 8,00,000

aﬁﬁawmﬁmnq%:

FIT1:  31.03.2023 H Guar fAties & Rufa foawor & amw-sy foewor &1 3w
£ 2,00,000 T FHT (BT qAT 31.03.2024 F T 3,00,000 T JTIFT
T3 T&T o7 | Uehg JaTE foawor 3R o 999 € 5,00,000 1 99 & SR
ST AT 7T ST |

FITII: 31.03.2023 I ST TS 1 AT @1 4,00,000 7 AT JoT
31.03.2024 ! % 5,00,000 T AT ST &7 AT | Vohe JaTe foawor aam
Fd THI T 1,00,000 T I h SR TATHT T TGN T ST |

Frafafaa 9 9 g2 fasrey s = Aifse

(A) S HITHTE |

(B) MU AT |
(C) FHUTITTRAATHAT I[ AT ¢ |

(D) FATI TS AATHIT [ TR |
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PART B
OPTION -1
(Analysis of Financial Statements)

The Current Ratio of Magnum Ltd. is 25 : 1. Which of the following

transactions will result in decrease in this ratio ? 1
(A)  Purchased goods for cash ¥ 73,000

(B)  Cash collected from debtors ¥ 41,000

(C)  Outstanding salaries paid ¥ 62,000

(D) Repayment of long term loan ¥ 8,00,000

There are two statements :

Statement I : The balance in the Statement of Profit and Loss in the

Balance Sheet of Samta Ltd. showed a deficit of ¥ 2,00,000
on 31.03.2023 and a surplus of T 3,00,000 on 31.3.2024.
% 5,00,000 will be considered as profit earned during the

year for preparing Cash Flow Statement.

Statement II : On 31.03.2023 the goodwill account of Zeeta Ltd. showed

a balance of ¥ 4,00,000 and on 31.03.2024 it showed a
balance of ¥ 5,00,000. ¥ 1,00,000 will be considered as
goodwill acquired during the year for the preparation of
Cash Flow Statement.

Choose the correct option from the following : 1
(A) Both the Statements are true.

(B)  Both the Statements are false.

(C) Statement I is true, Statement II is false.

(D) Statement II is true, Statement I is false.

#29 # P.T.O.
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29, (%) o foower St v wH A7 S BT & " quT H v rafy § foir foewon Hr
Tt et 7 quf e i ®9 @ aiEd @ g g, FEATAT L |
(A) I TSR faawor
(B)  qoHTcH forawor

(C)  Thg YarTe feremor
(D) forfrr feramor
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(C)  wrvI&dT (D)  FEd

30. (%) ffafe o @ o d-37 & ufommeesy e w1 afgate g 2
(A)  FHHATET ST 3Tk AW @ =T ST ! G YA
(B) e @ U e

(C) =T &1 Fiee
(D) 3= ITrmi | o & red S
AT
(@) T T-fordtr 3em ot Rt §, QTviRT o YTAT i /T ST S
(A) ST Tt
(B)  Trromr feferter
(C)  Tortr wiidtater

(D) Ty e o nifaferter ST

31. ot HAfafm, 2013 1 ATgER 111, Wit I o TFER FHeffad 7et sl e ot o
feurfer feramor & v fiert e Su-sfient (afs &1E &) & atwarta aurisy -

@&) Atm
(@) ST R ST W

(M)  ASd AT
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29. (a) The statement that shows changes in all items of financial
statements in absolute and percentage terms over a period of time,
for a firm, or between two firms is called . 1

(A) Common Size Statement
(B) Comparative Statement
(C) Cash Flow Statement

(D) Financial Statement

OR
(b) ratios indicate the speed at which activities of the business
are being performed. 1
(A) Liquidity (B)  Solvency
(C)  Profitability (D)  Activity
30. (a) Which of the following transactions will result in outflow of cash ? 1

(A) Cash payments to and on behalf of the employees
(B)  Cash receipts from royalties
(C)  Issue of shares

(D) Dividend received from investments in other enterprises
OR

(b) In case of a non-financial enterprise, payment of dividend is

considered as a/an : 1
(A)  Operating Activity

(B) Investing Activity

(C)  Financing Activity

(D) Both Investing and Financing Activity

31. Show the following items under major heads and sub-heads (if any) in the
Balance Sheet of the company as per Schedule III, Part I of the
Companies Act, 2013 : 3

(a)  Prepaid Insurance
(b)  Capital Work-in-Progress
(c) Unpaid Dividend

67/6/3 #31# P.T.O.



s
32. FAfaRad g==T @ 31 AT, 2023 TT 31 W4, 2024 1 GAT T IN1 o [T AT
et =1, am-g1i o1 auEy faeror dur Hifse
— 2023 —-24 | 202223
@ @
AT SATH 80,00,000 | 40,00,000
ST EIAT (FTeh) 1 T 8,00,000 4,00,000
I = 80,000 40,000
FL T 50%
33. (%) foade ferfiree ot qeaent & fFeaferRad g oo g3 -
£3
10% o9 15,00,000
EISGREILY 2,00,000
A gREFI T 25,00,000
EISEECIIER 7,00,000
31 W, 2024 1 WA BT Y & A A AT H F 18 G AN
% 4,10,000 AT | ¥ 40,000 F HT ST T T |
e W g it o S |
AT
@) FEARIRId T & SETe SIuTd” sht T HiNT
. 7
TR § AT
B 5,00,000
IYR 20,00,000
ER
g 2,00,000
YU 10,00,000
AT TS 20,000
IaT 1,45,000
TG (Faiwgh) | s3I 50,000
L 85,000
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Prepare a Common Size Statement of profit and loss of Laveena Ltd. for
the year ended 315t March, 2023 and 315t March, 2024 from the

following information :

Particulars 2023 — 24 | 2022 — 23

@) @)
Revenue from operations 80,00,000 | 40,00,000
Purchase of stock in trade 8,00,000 4,00,000
Other expenses 80,000 40,000
Tax Rate 50%

(a)  The following information has been obtained from the books of

Vivek Ltd. :

10% Debentures
Current Liabilities
Non-Current Assets

Current Assets

During the year ended 31st March, 2024, net profit after interest

3
15,00,000
2,00,000
25,00,000
7,00,000

and tax amounted to ¥4,10,000. Tax paid was ¥ 40,000.

Calculate Return on Investment.

OR

(b)  Calculate ‘Operating Ratio’ from the following information :

Revenue from operations
Cash
Credit

Purchases

Cash

Credit
Carriage Inward
Salaries
Increase in inventory
Wages

#33 #

T

5,00,000
20,00,000

2,00,000
10,00,000
20,000
1,45,000
50,000
85,000
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31 W, 2024 = 19 faties o FAfaiag fufa foaror @ semas nfafafert @ s
YaTe’ <hY TUMET ST

31 9T, 2024 ' T forfiree ot feafer feeror

P Fe | 31.03.2024 | 31.03.2023
G, @) @)
I - THAT U 39T
1. IRuRe HfeRt
(F) FAWYST 37,00,000 | 25,00,000
(@) U AR 1 5,00,000 | 12,00,000
9 FEd oFAIY
SefepTef 3UR 2 20,00,000 | 18,00,000
3. el gy
(F) THRIAN SUR 6,00,000 | 5,50,000
@) SATE I 5,00,000 |  3,50,000
&l 73,00,000 | 64,00,000
II - gfEraft
1. 3T UiEF Rt
(F) T, HH qAT IUHOT TAT A
ufge ot
(i) U, R TUT ST 3 45,00,000 | 41,00,000
(i) S aNERtEr 4 3,00,000 |  5,00,000
9. =S aREFd el
() =] fer 5,00,000 |  2,00,000
(@) AT (el 8,00,000 | 10,00,000
(M) ST I 10,00,000 |  2,00,000
() Tehe Td Tehe T 2,00,000 |  4,00,000
&l 73,00,000 | 64,00,000
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Balance Sheet of Bose Ltd. as at 315t March, 2024

calculate ‘Cash Flows from Operating Activities’.

From the following Balance Sheet of Bose Ltd. as at 31st March, 2024,

Note | 31.03.2024 | 31.03.2023
Particulars No. @ @
I - Equity and Liabilities :
1. Shareholders’ Funds
(a) Share Capital 37,00,000 | 25,00,000
(b) Reserves and Surplus 1 5,00,000 | 12,00,000
2 Non-Current Liabilities
Long term borrowings 2 20,00,000 | 18,00,000
3. Current Liabilities
(a) Short term borrowings 6,00,000 5,50,000
(b) Trade Payables 5,00,000 3,50,000
Total 73,00,000 | 64,00,000
IT - Assets :
1. Non-Current Assets
(a) Property, Plant and
Equipment and Intangible
Assets
(i) Property, Plant and
Equipment 3 45,00,000 | 41,00,000
(i1) Intangible Assets 4 3,00,000 5,00,000
2. Current Assets
(a) Current Investments 5,00,000 2,00,000
(b) Inventories 8,00,000 | 10,00,000
(c) Trade Receivables 10,00,000 2,00,000
(d) Cash and Cash equivalents 2,00,000 4,00,000
Total 73,00,000 | 64,00,000
m# ANAANAANANANAAANANNN
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2T ; T Heag ™ 5,00,000 | 3,00,000
45,00,000 | 41,00,000
4 3 aREFd Rt
et 3,00,000 | 5,00,000
S aRerd = -
(i) ¥ 4,00,000 AT H Tk AR 5 W/ T 3,00,000 THET T AT, Hi
70,000 T BT 9T o= feam |
(i) ¥ 2,00,000 F 10% 9T T FET 31.3.2024 o1 foram T |
CIURCH
fTeeu - 11
(AfreRfeTsr rEie)
27. (%) THHAH Aol () hl U2 O A AT R 2
(A) 1T S ITANT g (B) et o IUAIT g7
(C) T IWTEA (D)  AHICR o ST §T
AT
(@) T AT Nidaa shi T Hewequl SATaRaHar o ;
(A)  NTST YTshauT eI SUNTAr
(B)  WUSTLOT T Srfef
(C)  SorTeAT forgeiwor e g=imers
(D)  THIASEAT AT TG TR
[ ANANNNAAANANANAAAANNANANAN
67/6/3 # 36 #




217.

67/6/3

Notes to Accounts :

Note ) 31.3.2024 | 31.3.2023
No. Particulars @) @)
1 Reserves and Surplus

(i.e. Balance in the Statement of

Profit and Loss) 5,00,000 | 12,00,000
2 Long Term Borrowings

10% Debentures 20,00,000 | 18,00,000
3 Property, Plant and Equipment

Plant and Machinery 50,00,000 | 44,00,000

Less : Accumulated Depreciation 5,00,000 | 3,00,000

45,00,000 | 41,00,000

4 Intangible Assets

Goodwill 3,00,000 | 5,00,000

Additional Information :

(1) A piece of machinery costing ¥ 4,00,000 on which accumulated
depreciation was ¥ 3,00,000 was sold at a loss of ¥ 70,000.

(i1)

PART B

OPTION -1I

(Computerised Accounting)

(a) How are ranges identified within Excel ?

(A)  Using Hashtag (B)
(C)  Using Colour

OR

(D)

10% Debentures of 2,00,000 were issued on 31.3.2024.

Using Vector

Using Comma

(b)  Two important requirements of an accounting report are :

(A)

(B)  Storage and presentation

(&)
(D)

Timelines and relevance

#37#
—

System analysis and operations

Language processing and utility
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[CORES
28. Which chart element provides additional information about a data
marker to identify the details of data in data series ? 1
(A) Data label (B) Data table
(C) Data point (D) Data marks

29. (a) Which of the following voucher records outflow of money from the
business ? 1
(A)  Journal Voucher
(B)  Receipt Voucher
(C)  Contra Voucher
(D) Payment Voucher

OR
(b) The raw facts for any business application is known as which of
the following components of Computerised Accounting System ? 1
(A) Data (B) Hardware
(C) Software (D)  Procedure
30. The outcome of an arithmetic expression or function is called : 1
(A)  Horizontal value (B)  Derived value
(C) Basic value (D)  Vertical value
31. State the phases of ‘Accounting Cycle’. 3

32. Which built-in function can be used to compute monthly instalments of
repayment of loan ? State its parameters also. 3

33. (a) Develop a code for Nisha, Roll No. 23 who took admission in
Section A, Class XI in the year 2024 in School No. 10 run by the
‘Education For All Trust’. Section A is a science stream section and
its code is 1. 4

OR
(b)  Explain number formatting. 4

34. Name the error which occurs when there is some invalid numeric value

(e.g. you try to calculate square root of some negative number) is placed

in the formula or function. State its possible causes and their solutions.
1+2+3=6
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